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The Securities do not constitute a participation in a Collective Investment Scheme within the meaning of the Swiss
Federal Act on Collective Investment Schemes ("CISA"). The Securities are neither subject to the authorisation
nor to the supervision by the Swiss Financial Market Supervisory Authority FINMA and investors do not benefit
from the specific investor protection provided under the CISA. Investors should be aware that they are exposed
to the credit risk of the relevant Issuer and the relevant Guarantor, if any, respectively.

ISIN: XS2612136999
Common Code: 261213699
Valoren: 124494696
PIPG Tranche Number: 567238
Final Terms dated June 19, 2023
GOLDMAN SACHS INTERNATIONAL

Series P Programme for the issuance
of Warrants, Notes and Certificates

Issue of the Aggregate Nominal Amount* of Two-Year USD Capped Participation Certificates on the
shares of iShares Barclays 20+ Year Treasury Bond ETF, due August 7, 2025
(the "Certificates" or the "Securities')

*The Aggregate Nominal Amount will be an amount determined by the Issuer on or around the Issue
Date based on the results of the offer and which will be specified in a notice dated on or around the Issue
Date. As of the date of this Final Terms, the aggregate nominal amount of the Certificates in the Series is
indicatively set at USD 15,000,000 provided that it may be a greater or lesser amount but shall not exceed

USD 100,000,000.

CONTRACTUAL TERMS

Terms used herein shall have the same meaning as in the General Instrument Conditions, the Payout Conditions
and the applicable Underlying Asset Conditions set forth in the base prospectus dated January 13, 2023 (expiring
on January 13, 2024) (the "Base Prospectus") as supplemented by the supplements to the Base Prospectus dated
January 30, 2023, February 14, 2023, March 15, 2023, May 5, 2023, May 12, 2023 and June 12, 2023 and as
further supplemented by any further supplement(s) (if any) up to, and including, the date of these Final Terms,
together with any further supplement(s) dated on or after the date of these Final Terms but prior to or on the Issue
Date of the Certificates (save for any such further supplement(s) which are expressed to apply only to Final Terms
dated on or after the date of such further supplement(s)). This document constitutes the Final Terms of the
Certificates described herein for the purposes of Article 8 of Regulation (EU) 2017/1129 (as amended, the "EU
Prospectus Regulation") and must be read in conjunction with such Base Prospectus as so supplemented. Full
information on the Issuer and the offer of the Certificates is only available on the basis of the combination of these
Final Terms and the Base Prospectus as supplemented up to, and including, the closing of the Offer Period, which
together constitute a base prospectus for the purposes of the EU Prospectus Regulation. The Base Prospectus and
the supplements to the Base Prospectus are available for viewing at www.luxse.com and during normal business
hours at the registered office of the Issuer, and copies may be obtained from the specified office of the Luxembourg
Paying Agent. These Final Terms are available for viewing at https.://classic.gs.de/cz/XS2612136999.

A summary of the Certificates is annexed to these Final Terms.



Tranche Number:
Settlement Currency:

Aggregate Nominal Amount of
Certificates in the Series:

(1) Series:

(i)  Tranche:

(iii)) Trading in Nominal:

(iv)  Non-standard Securities Format:
(v)  Nominal Amount:

Issue Price:

Calculation Amount:

Issue Date:

Maturity Date:

6) Strike Date:

(i)  Relevant Determination Date
(General Instrument Condition

2(a)):
(iii))  Scheduled Determination Date:

(iv)  First Maturity Date Specific
Adjustment:

One.

United States Dollar ("USD").

The Aggregate Nominal Amount.

The Aggregate Nominal Amount will be an amount
determined by the Issuer on or around the Issue Date based
on the results of the offer and which will be specified in a
notice dated on or around the Issue Date. As of the date of
these Final Terms, the aggregate nominal amount of the
Certificates in the Series is indicatively set at USD
15,000,000 provided that it may be a greater or lesser amount
but shall not exceed USD 100,000,000.

The Aggregate Nominal Amount.

The Aggregate Nominal Amount will be an amount
determined by the Issuer on or around the Issue Date based
on the results of the offer and which will be specified in a
notice dated on or around the Issue Date. As of the date of
these Final Terms, the aggregate nominal amount of the
Certificates in the Tranche is indicatively set at USD
15,000,000 provided that it may be a greater or lesser amount
but shall not exceed USD 100,000,000.

Applicable.

Not Applicable.

USD 100.

100 per cent. (100%) of the Aggregate Nominal Amount.
USD 100.

August 7, 2023.

Scheduled Maturity Date is August 7, 2025.

July 31, 2023.

Final Reference Date.

Not Applicable.

Not Applicable.



(v)  Second Maturity Date Specific
Adjustment:

- Specified Day(s) for the
purposes of "Second
Maturity Date Specific
Adjustment":

- Maturity Date Business
Day Convention for the
purposes of "Second
Maturity Date Specific
Adjustment":

(vi) Business Day Adjustment:
(vii) American Style Adjustment:

(viii) Maturity Date Roll on Payment
Date Adjustment:

(ix)  One-Delta Open-Ended Optional
Redemption Payout:

8. Underlying Asset(s):

VALUATION PROVISIONS

9. Valuation Date(s):
- Final Reference Date:
10.  Entry Level Observation Dates:
11.  Initial Valuation Date(s):
12.  Averaging:
13.  Asset Initial Price:
14.  Adjusted Asset Final Reference Date:

15.  Adjusted Asset Initial Reference
Date:

16.  FX (Final) Valuation Date:
17.  FX (Initial) Valuation Date:
18.  Final FX Valuation Date:
19. Initial FX Valuation Date:

COUPON PAYOUT CONDITIONS

Applicable.

Five Business Days.

Following Business Day Convention.

Not Applicable.
Not Applicable.

Not Applicable.

Not Applicable.

The Share (as defined below).

July 31, 2025.

The Valuation Date scheduled to fall on July 31, 2025.
Not Applicable.

July 31, 2023.

Not Applicable.

The Initial Closing Price of the Underlying Asset.

Not Applicable.

Not Applicable.

Not Applicable.
Not Applicable.
Not Applicable.

Not Applicable.



20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

Coupon Payout Conditions:
Interest Basis:

Fixed Rate Instrument Conditions
(General Instrument Condition 13):

BRL FX Conditions (Coupon Payout
Condition 1.1(c)):

FX Security Conditions
Payout Condition 1.1(d)):

(Coupon

Floating Rate Instrument Conditions
(General Instrument Condition 14):

Change of Interest Basis (General
Instrument Condition 15):

Alternative Fixed Coupon Amount
(Coupon Payout Condition 1.1):

Lock-In Coupon Amount (Coupon
Payout Condition 1.1(f)):

Conditional Coupon (Coupon Payout
Condition 1.3):

Range Accrual Coupon (Coupon
Payout Condition 1.4):

Performance Coupon
Payout Condition 1.5):

(Coupon

Dual Currency Coupon (Coupon
Payout Condition 1.6):

Dropback Security (Coupon Payout
Condition 1.7):

Inflation Index Linked Coupon

(Coupon Payout Condition 1.8):

AUTOCALL PAYOUT CONDITIONS

35.

36.

Automatic Early Exercise (General
Instrument Condition 17):

Autocall Payout Conditions:

Not Applicable.
Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

SETTLEMENT AMOUNT AND PAYOUT CONDITIONS

37.

38.

Settlement:

Single Limb  Payout (Payout

Cash Settlement is applicable.

Not Applicable.



39.

Condition 1.1):

Multiple Limb Payout (Payout
Condition 1.2):

(1)  Trigger Event (Payout
Condition 1.2(a)(i)):

(i) Payout 1 (Payout Condition
1.2(b)(i)(A)):

(iii) Payout 2 (Payout Condition
1.2(b)(i)(B)):

(iv) Payout 3 (Payout Condition
1.2(b)(i)(C)):

(v) Payout 4 (Payout Condition
1.2(b)())(D)):

(vi) Payout 5 (Payout Condition
1.2(b)(i)(E)):

(vii) Payout 6 (Payout Condition
1.2(b)(i)(F)):

(a)  Protection Level:

(b)  Perf:

- Final/Initial (FX):

- Reference Price (Final):
- Reference Price (Initial):
_ it

- Replacement
Performance:

- Local Cap:
- Local Floor:
- BDNA:

- Weighting:

(c)  Participation:

(d)  Strike:
(e) Cap:
® Floor:

Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Applicable.

1.00.

Underlying Performance.

Not Applicable.

Final Closing Price.

100 per cent. (100%) of the Initial Closing Price.

Not Applicable.

Not Applicable.

Not Applicable.
Not Applicable.
Not Applicable.
Not Applicable.
1.00.

1.00.

USD 120.

Not Applicable.



(viii)

(ix)

)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

Payout 7 (Payout Condition
1.2(b)(I)(G)):

Payout 8 (Payout Condition
L.2(b)(D)(H)):

Payout 9 (Payout Condition
L.2(b)(I)(D):

Payout 10 (Payout Condition
1.2(b)()H(J)):

Payout 11 (Payout Condition
1.2(b)(i)(K)):

Payout 12 (Payout Condition
1.2(b)())(L)):

Payout 13 (Payout Condition
1.2(b)()(M)):

Payout 14 (Payout Condition
L.2(b)(H(N)):

Downside Cash Settlement
(Payout Condition
1.2(0)()(A)):

(a)  Minimum Percentage:
(b)  Final Value:

(c)  Initial Value:

(d)  Downside Cap:

(¢)  Downside Floor:

) Final/Initial (FX):

(g) AssetFX:

(h)  Buffer Level:

(1) Reference Price (Final):

) Reference Price (Initial):

(k)  Perf:

Q) Strike:

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Applicable, for the purpose of Payout Condition 1.2(c)(i)(A),
Single Asset is applicable.

Not Applicable.

Final Closing Price.

100 per cent. (100%) of the Initial Closing Price.

Not Applicable.
USD 90.

Not Applicable.
Not Applicable.
Not Applicable.

For the purpose
Applicable.

For the purpose
Applicable.

For the purpose
Applicable.

For the purpose
Applicable.

of Payout Condition

of Payout Condition

of Payout Condition

of Payout Condition

L.2(c)(i)(A),

L.2(c)()(A),

1.2(c)(i)(A),

L.2(c)()(A),

Not

Not

Not

Not



40.

41.

42.

43.

44,

45.

(m)

Participation:

(n) FXR:

(o)  Reference Value (Final
Value):

(p)  Reference Value (Initial
Value):

(qQ)  Basket Strike:

(xvii) Downside Physical Settlement
(Payout Condition 1.2(c)(ii)):

Dual Currency Payout
Condition 1.4):

(Payout

Warrants Payout (Payout Condition
1.3):

Portfolio Payout (Payout Condition
1.5):

One-Delta
Redemption
Condition 1.6):

Open-Ended Optional

Payout (Payout

Basket Dispersion Lock-In Payout
(Payout Condition 1.7):

Barrier Event Conditions (Payout
Condition 2):

(1) Barrier Event:

(i)  Barrier Reference Value:

(iii)  Barrier Level:
(a) Barrier Level 1:
(b) Barrier Level 2:
(iv)  Barrier Observation Period:
(v)  Lock-In Event Condition:
(vi)  Star Event:
(vii) Dual Digital Event Condition:

For the purpose of Payout Condition 1.2(c)(i)(A), Not

Applicable.

For the purpose of Payout Condition 1.2(c)(i)(A), Not

Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Applicable.

Applicable, for the purposes of the definition of "Barrier
Event" in the Payout Conditions, Barrier Reference Value

less than the Barrier Level is applicable.

Barrier Closing Price is applicable.

100 per cent. (100%) of the Asset Initial Price.

Not Applicable.
Not Applicable.
Not Applicable.
Not Applicable.
Not Applicable.

Not Applicable.



46. Trigger Event Conditions (Payout Not Applicable.
Condition 3):

47.  Currency Conversion: Not Applicable.

48.  Physical Settlement (General Not Applicable.
Instrument Condition 9(e)):

49. Non-scheduled Early Repayment Fair Market Value.
Amount:

— Adjusted for Issuer Expenses Applicable.
and Costs:

EXERCISE PROVISIONS

50. Exercise Style of Certificates The Certificates are European Style Instruments. General

(General Instrument Condition 9): Instrument Condition 9(b) is applicable.
51.  Exercise Period: Not Applicable.
52.  Specified Exercise Dates: Not Applicable.
53.  Expiration Date: The Final Reference Date.

- Expiration  Date is Not Applicable.
Business Day Adjusted:

54. Redemption at the option of the Not Applicable.
Issuer (General Instrument
Condition 18):

55. Automatic Exercise (General The Certificates are Automatic Exercise Instruments —
Instrument Condition 9(i)): General Instrument Condition 9(i) is applicable, save that
General Instrument Condition 9(i)(ii) is not applicable.

56.  Minimum Exercise Number (General Not Applicable.
Instrument Condition 12(a)):

57.  Permitted Multiple (General Not Applicable.
Instrument Condition 12(a)):

58. Maximum Exercise Number: Not Applicable.
59.  Strike Price: Not Applicable.
60.  Closing Value: Not Applicable.

SHARE LINKED INSTRUMENT / INDEX LINKED INSTRUMENT / COMMODITY LINKED
INSTRUMENT / FX LINKED INSTRUMENT / INFLATION LINKED INSTRUMENT / FUND
LINKED INSTRUMENT / MULTI-ASSET BASKET LINKED INSTRUMENT / SWAP RATE
LINKED INSTRUMENT / CREDIT LINKED INSTRUMENT

61.  Type of Certificates: The Certificates are Share Linked Instruments — the Share
Linked Conditions are applicable.



62.

UNDERLYING ASSET TABLE

Underlying Asset Bloomberg / Reuters ISIN Exchange
The shares of iShares TLT UQ <Equity>/ US4642874329 NASDAQ Global

Barclays 20+ Year TLT.OQ Market
Treasury Bond ETF

(the "Share")

Share Linked Instruments:

(i)

(i)

(iii)

(iv)
)

(vi)
(vii)

(viii)

(ix)

x)

(xi)

Single Share or Share Basket
or Multi-Asset Basket:

Name of Share(s):

Exchange(s):

Related Exchange(s):
Options Exchange:
Valuation Time:

Single Share and Reference
Dates —
Disrupted Days:

Consequences of

(a) Maximum  Days of

Disruption:
(b) No Adjustment:

Single Share and Averaging

Reference Dates -
Consequences of Disrupted
Days:

Share Basket and Reference
Dates — Basket Valuation
(Individual Scheduled Trading
Day and Individual Disrupted
Day):

Share Basket and Averaging
Reference Dates — Basket
Valuation (Individual
Scheduled Trading Day and
Individual Disrupted Day):

Share Basket and Reference

Dates — Basket Valuation

Applicable.

Single Share.

As specified in the column entitled "Underlying Asset" in the

Underlying Asset Table.

As specified in the column entitled "Exchange" in the

Underlying Asset Table.
All Exchanges.
Related Exchange.

Default Valuation Time.

Applicable in respect of each Reference Date — as specified

in Share Linked Condition 1.1.

As specified in Share Linked Condition 7.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.



63.

64.

65.

66.

67.

(Common Scheduled Trading
Day but Individual Disrupted
Day):
(xii)  Share Basket and Averaging
Basket
Valuation (Common
Scheduled Trading Day but
Individual Disrupted Day):

Reference Dates —

Share Basket and Reference
Dates — Basket
(Common Scheduled Trading

(xiii)
Valuation

Day and Common Disrupted
Day):

(xiv)  Share Basket and Averaging
Basket
Valuation (Common
Scheduled Trading Day and

Common Disrupted Day):

Reference Dates —

(xv) Fallback Valuation Date:

(xvi)  Change in Law:

(xvii)  Correction of Share Price:

(xviii)  Correction Cut-off Date:

(xix)  Depositary Receipts

Provisions:

(xx)

Closing Share Price (Italian
Reference Price):

(xxi)  Reference Price subject to

Dividend Adjustment:
Index Linked Instruments:

Commodity Linked Instruments
(Single Commodity or Commodity
Basket):

Commodity Linked
(Single Commodity
Commodity Index Basket):

Instruments
Index or

FX Linked Instruments:

Inflation Linked Instruments:

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.
Applicable.

Applicable.

Default Correction Cut-off Date is applicable in respect of
each Reference Date.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

-10 -



68.

69.

70.

71.

Fund-Linked Instruments:

Multi-Asset Basket Linked
Instruments:

Swap Rate Linked Instruments:

Credit Linked Certificates:

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

GENERAL PROVISIONS APPLICABLE TO THE CERTIFICATES

72.

73.

74.

75.

76.

7.

78.

79.

80.

81.

FX Disruption Event/FX Linked
Conditions Disruption Event/CNY
FX Disruption Event/Currency
Conversion Disruption Event
(General Instrument Condition 16):

Hedging Disruption:

Rounding (General Instrument
Condition 27):

6) Non-Default Rounding -
calculation values and
percentages:

(i)  Non-Default Rounding -
amounts due and payable:

(iii)  Other Rounding Convention:
Additional Business Centre(s):
- Non-Default Business Day:

Principal Financial Centre:

- Non-Default Principal Financial
Centre:

Form of Certificates:
Representation of Holders:

Identification information of Holders
in relation to French Law
Instruments (General Instrument
Condition 3(d)):

Minimum Trading Number (General
Instrument Condition 5(c)):

Permitted Trading Multiple (General
Instrument Condition 5(c)):

FX Disruption Event is applicable to the Instruments —
General Instrument Condition 16 shall apply.

Applicable.

Not Applicable.

Not Applicable.

Not Applicable.
TARGET.
Not Applicable.

The Principal Financial Centre in relation to USD is the State
of New York.

Applicable.

Euroclear/Clearstream Instruments.
Not Applicable.

Not Applicable.

One Certificate (corresponding to a nominal amount of USD
100).

One Certificate (corresponding to a nominal amount of USD
100).

-11 -



82.  Calculation Agent (General

Instrument Condition 22):

83.  Governing law:
DISTRIBUTION
84.  Method of distribution:

(1) If syndicated, names and
addresses of placers and
underwriting commitments:

(il))  Date of Subscription Agreement:

(iii) If non-syndicated, name and
address of Dealer:

85.  Non-exempt Offer:
86. () Prohibition of Sales to EEA
Retail Investors:

(ii)  Prohibition of Sales to UK
Retail Investors:

87.  Prohibition of Offer to Private Clients
in Switzerland:

88.  Swiss withdrawal right pursuant to
article 63 para 5 FinSO:

89.  Consent to use the Base Prospectus in

Switzerland:

90.  Supplementary Provisions for

Signed on behalf of Goldman Sachs International:

Belgian Securities:

Goldman Sachs International.

English law.

Non-syndicated.

Not Applicable.

Not Applicable.

Goldman Sachs International (GSI) (including its licensed
branches) shall act as Dealer and purchase all Securities from
the Issuer, provided that Goldman Sachs Bank Europe SE
may act as Dealer in respect of some or all of the Securities
acquired by it from GSI.

An offer of the Certificates may be made by the placers other
than pursuant to Article 1(4) of the EU Prospectus Regulation
in the Croatia, the Czech Republic, Hungary and the
Republic of Poland (each a "Public Offer Jurisdiction" and
together, the "Public Offer Jurisdictions") during the period
commencing on (and including) June 19, 2023 and ending on
(and including) July 31, 2023 (the "Offer Period"). See
further paragraph entitled "Terms and Conditions of the
Offer" below.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

-12-



By

Duly authorised

361124593(Ver3)/Ashurst(NLEE)/auto-genesis
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OTHER INFORMATION

LISTING AND ADMISSION TO TRADING Not Applicable; the Securities will not be listed or
admitted to trading on any exchange.

LIQUIDITY ENHANCEMENT Not Applicable.
AGREEMENTS
RATINGS Not Applicable.

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE OFFER

The Issue Price of 100 per cent. (100%) of the Aggregate Nominal Amount includes a selling
commission of up to 4.00 per cent. (4.00%) of the Aggregate Nominal Amount which has been paid by
the Issuer.

REASONS FOR THE OFFER, ESTIMATED NET AMOUNT OF PROCEEDS AND TOTAL
EXPENSES

(i) Reasons for the offer: See "Use of Proceeds" in the Base Prospectus.
(i)  Estimated net amount of proceeds: Not Applicable.
(iii)  Estimated total expenses: Not Applicable.

PERFORMANCE AND VOLATILITY OF THE UNDERLYING ASSET(S)

Information on the Underlying Asset, including information on the past and future performance and
volatility of the Underlying Asset, may be obtained free of charge from the website of the Exchange
(www.nasdaq.com). However, past performance is not indicative of future performance. The
information appearing on such website(s) does not form part of these Final Terms.

See the section entitled "Examples" below for examples of the potential return on the Securities in
various hypothetical scenarios.

OPERATIONAL INFORMATION

Any Clearing System(s) other than Euroclear Not Applicable.
Bank S.A./N.V. and Clearstream Banking S.A.
and the relevant identification number(s):

Delivery: Delivery against payment.

Names and addresses of additional Paying Not Applicable.
Agent(s) (if any):

Operational contact(s) for Principal Programme eq-sd-operations@gs.com.
Agent:

TERMS AND CONDITIONS OF THE OFFER

Offer Period: An offer of the Certificates may be made by the
placers other than pursuant to Article 1(4) of the EU
Prospectus Regulation, as is applicable, in the Public
Offer Jurisdictions during the period commencing

-14-



Offer Price:

Conditions to which the offer is subject:

Description of the application process:

of
subscriptions and manner for refunding excess

Description possibility to  reduce

amount paid by applicants:

Details of the minimum and/or maximum
amount of application:

Details of the method and time limits for paying
up and delivering the Certificates:

Manner in and date on which results of the offer
are to be made public:

-15-

on (and including) June 19, 2023 and ending on (and
including) July 31, 2023.

Issue Price.

The Issue Price of 100 per cent. (100%) of the
Aggregate Nominal Amount includes a selling
commission of up to 4.00 per cent. (4.00%) of the
Aggregate Nominal Amount which has been paid by
the Issuer.

The offer of the Certificates for sale to the public in
the Public Offer Jurisdictions is subject to the
relevant regulatory approvals having been granted,
and the Certificates being issued.

The Offer Period is subject to adjustment by or on
behalf of the Issuer in accordance with the applicable
regulations and any adjustments to such period will
be published by way of notice which will be
available on the website of the
(https://classic.gs.de/cz/XS2612136999).

Issuer

The offer of the Certificates in one or more of the
Public Offer Jurisdictions may be withdrawn in
whole or in part at any time before the Issue Date at
the discretion of the Issuer.

The subscription forms will be collected by the
distributor either directly from end investors or via
brokers who are allowed to collect forms on behalf
of the distributor.
subscription right for this offer.

There is no preferential

Not Applicable.

The minimum amount of application per investor
will be USD 100 in amount of the Securities.

The maximum amount of application will be subject
only to availability at the time of application.

Each subscriber shall pay the Issue Price to the
relevant distributor who shall pay the Issue Price
reduced by the selling commission to the Issuer.

The delivery of the subscribed Securities will be
made after the Offer Period on the Issue Date.

The results of the offer will be filed with the
Commission de Surveillance du Secteur Financier



Procedure for exercise of any right of pre-
emption, negotiability of subscription rights and
treatment of subscription rights not exercised:

Whether tranche(s) have been reserved for
certain countries:

Process for notification to applicants of the
amount allotted and the indication whether
dealing may begin before notification is made:

Amount of any expenses and taxes specifically
charged to the subscriber or purchaser. Where
the Issuer is subject to Regulation EU No
1286/2014 or Directive 2014/65/EU and to the
extent they are known, include those expenses

-16 -

(CSSF) and published on the website of the Issuer
(https://classic.gs.de/cz/XS2612136999) on or
around the Issue Date.

Not Applicable.

The Certificates will be offered to the public in the
Public Offer Jurisdictions.

Offers may only be made by offerors authorised to
do so in the Public Offer Jurisdictions. Neither the
Issuer nor the Dealer has taken or will take any
action specifically in relation to the Certificates
referred to herein to permit a public offering of such
Certificates in any jurisdiction other than the Public
Offer Jurisdictions.

In other EEA countries, offers will only be made
pursuant to an exemption from the obligation under
the EU Prospectus Regulation as implemented in
such countries to publish a prospectus.

Notwithstanding anything else in the Base
Prospectus, the Issuer will not accept responsibility
for the information given in the Base Prospectus or
these Final Terms in relation to offers of Certificates
made by an offeror not authorised by the Issuer to
make such offers.

Allocation of Securities is simultaneous with the
acceptance of the offer by each individual investor
and subject to (i) the availability of funds in his or
her account for the total amount invested and (ii) the
total amount for which acceptances have been
received not exceeding the maximum Aggregate
Nominal Amount of Certificates in the Series,
provided that, if there are more subscriptions to the
offer than the maximum Aggregate Nominal
Amount of Certificates in the Series, then allocation
of Securities to individual investors will be
decreased proportionally so that subscriptions to the
offer do not exceed the maximum Aggregate
Nominal Amount of Certificates in the Series.

The Entry Costs (as described in Commission
Delegated Regulation (EU) 2017/653, which
supplements Regulation (EU) No 1286/2014)
contained in the price of the Securities as of the date
of these Final Terms are 6.12 per cent. (6.12%) of
the Aggregate Nominal Amount. Such Entry Costs



contained in the price:

Name(s) and address(es), to the extent known to
the Issuer, of the placers in the various countries
where the offer takes place:

Consent to use the Base Prospectus

Identity of financial intermediary(ies) that are
allowed to use the Base Prospectus:

Offer period during which subsequent resale or
final placement of Instruments by financial
intermediaries can be made:

Conditions attached to the consent:

_17-

may change during the Offer Period and over the
term of the Securities. For the amount of the Entry
Costs at the time of purchase, please refer to the cost
disclosure under Regulation (EU) No 1286/2014.

The Issue Price of 100 per cent. (100%) of the
Aggregate Nominal Amount includes a selling
commission of up to 4.00 per cent. (4.00%) of the
Aggregate Nominal Amount which has been paid by
the Issuer.

Please refer to "Croatian Taxation", "Czech
Taxation", "Hungarian Tax Considerations", "
Polish  Taxation", "United Kingdom Tax
Considerations" and "United States Tax
Considerations" in the section entitled "Taxation" in

the Base Prospectus.

CYRRUS, as., Veveii 3163/111 (BUDOVA
PLATINIUM), 616 00 Brno, Czech Republic, and
such other placers as may be notified to potential
investors from time to time by publication on the
Issuer's website
(https://classic.gs.de/cz/XS2612136999) in
accordance with the applicable laws and regulations
of the Public Offer Jurisdictions.

CYRRUS, a.s., Veveii 3163/111 (BUDOVA
PLATINIUM), 616 00 Brno, Czech Republic, and
such other placers as may be notified to potential
investors from time to time by publication on the
Issuer's website
(https://classic.gs.de/cz/XS2612136999) in
accordance with the applicable laws and regulations
of the Public Offer Jurisdictions.

The Offer Period.

The Issuer consents to the use of the Base Prospectus
in connection with the making of an offer of the
Securities to the public requiring the prior
publication of a prospectus under the EU Prospectus
Regulation (a "Non-exempt Offer") by the financial
intermediary/ies (each, an "Authorised Offeror") in
the Public Offer Jurisdictions.

Each Authorised Offeror named above (i) has the
Issuer's consent to use the Base Prospectus in respect



10.

11.

of offers of the Securities made in the Public Offer
Jurisdictions provided that it complies with all
applicable laws and regulations, and (ii) has the
Issuer's consent to use the Base Prospectus in respect
of private placements of the Securities that do not
subject the Issuer or any affiliate of the Issuer to any
additional obligation to make any filing, registration,
reporting or similar requirement with any financial
regulator or other governmental or quasi-
governmental authority or body or securities
exchange, or subject any officer, director or
employee of the Issuer or any affiliate of the Issuer
to personal liability, where such private placements
are conducted in compliance with the applicable
laws of the relevant jurisdictions thereof.

UNITED STATES TAX CONSIDERATIONS
Section 871(m) Withholding Tax

The U.S. Treasury Department has issued regulations under which amounts paid or deemed paid on
certain financial instruments that are treated as attributable to U.S.-source dividends could be treated, in
whole or in part depending on the circumstances, as a "dividend equivalent" payment that is subject to
tax at a rate of 30 per cent. (or a lower rate under an applicable treaty). We have determined that, as of
the issue date of the Certificates, the Certificates will not be subject to withholding under these rules. In
certain limited circumstances, however, it is possible for United States alien holders to be liable for tax
under these rules with respect to a combination of transactions treated as having been entered into in
connection with each other even when no withholding is required. United States alien holders should
consult their tax advisor concerning these regulations, subsequent official guidance and regarding any
other possible alternative characterisations of their Certificates for United States federal income tax
purposes. See "United States Tax Considerations — Dividend Equivalent Payments" in the Base
Prospectus for a more comprehensive discussion of the application of Section 871(m) to the Certificates.

BENCHMARKS REGULATION
Not Applicable.
INDEX DISCLAIMER

Not Applicable.
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EXAMPLES
THE EXAMPLES PRESENTED BELOW ARE FOR ILLUSTRATIVE PURPOSES ONLY.
For the purposes of each Example:

(1) the Issue Price is 100 per cent. (100%) of the Aggregate Nominal Amount, the Nominal Amount is USD
100 and the Calculation Amount is USD 100;

(i)  the Participation is 1.00, the Strike is 1.00 and the Protection Level is 1.00;
(iii)  the Cap is USD 120; and the Downside Floor is USD 90.
SETTLEMENT AMOUNT

Example 1 — positive scenario: The Final Closing Price is 120 per cent. or more of the Asset Initial Price.

The Settlement Amount payable per Certificate (of the Nominal Amount) on the Maturity Date will be USD 120
(being an amount in the Settlement Currency equal to the product of (i) the Calculation Amount, multiplied by (ii)
the sum of (a) the Protection Level, plus (b) the product of (1) the Participation, multiplied by (1) the greater of
(A) zero, and (B) the difference between (1) the Underlying Performance, minus (2) the Strike, provided that such
amount shall not exceed the Cap).

Example 2 — neutral scenario: The Final Closing Price is 100 per cent. of the Asset Initial Price

The Settlement Amount payable per Certificate (of the Nominal Amount) on the Maturity Date will be USD 100
(being an amount in the Settlement Currency equal to the product of (i) the Calculation Amount, multiplied by (ii)
the sum of (a) the Protection Level, plus (b) the product of (1) the Participation, multiplied by (1) the greater of
(A) zero, and (B) the difference between (1) the Underlying Performance, minus (2) the Strike, provided that such
amount shall not exceed the Cap).

Example 3 — negative scenario: The Final Closing Price is 99 per cent. of the Asset Initial Price

The Settlement Amount payable per Certificate (of the Nominal Amount) on the Maturity Date will be USD 99
(being an amount in the Settlement Currency equal to the product of (i) the Calculation Amount, multiplied by
(i) the quotient of (a) the Final Closing Price, divided by (b) the Initial Closing Price, provided that such amount
shall not be less than the Downside Floor). In this Example, an investor who purchased the Certificates at the
Issue Price will sustain a partial loss of the amount invested in the Certificates.

Example 4 — negative scenario: The Final Closing Price is equal to or less than 90 per cent. (90%) of the Asset

Initial Price.

The Settlement Amount payable per Certificate (of the Nominal Amount) on the Maturity Date will be USD 90
(being an amount in the Settlement Currency equal to the product of (i) the Calculation Amount, multiplied by
(i1) the quotient of (a) the Final Closing Price, divided by (b) the Initial Closing Price, provided that such amount
shall not be less than the Downside Floor). In this Example, an investor who purchased the Certificates at the
Issue Price will sustain a partial loss of the amount invested in the Certificates.
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ISSUE-SPECIFIC SUMMARY OF THE SECURITIES

INTRODUCTION AND WARNINGS

This summary (the "Summary") should be read as an introduction to the prospectus (the "Prospectus") (comprised of the
base prospectus dated January 13, 2023 (the "Base Prospectus") as supplemented by any supplements (if any) up to, and
including, the date of these final terms, read together with the final terms). Any decision to invest in the Securities should
be based on a consideration of the Prospectus as a whole by the investor. This Summary only provides key information in
order for an investor to understand the essential nature and the principal risks of the Issuer and the Securities, and does not
describe all the rights attaching to the Securities (and may not set out specific dates of valuation and potential payments or
the adjustments to such dates) that are set out in the Prospectus as a whole. In certain circumstances, the investor could lose
all or part of the invested capital. Where a claim relating to the information contained in the Prospectus is brought before a
court, the plaintiff investor might, under the national law, have to bear the costs of translating the Prospectus before the
legal proceedings are initiated. Civil liability attaches only to those persons who have tabled this summary including any
translation thereof, but only where this Summary is misleading, inaccurate or inconsistent, when read together with the
other parts of the Prospectus or where it does not provide, when read together with the other parts of the Prospectus, key
information in order to aid investors when considering whether to invest in the Securities.

You are about to purchase a product that is not simple and may be difficult to understand.

Securities: Issue of the Aggregate Nominal Amount of Two-Year USD Capped Participation Certificates on the shares of
iShares Barclays 20+ Year Treasury Bond ETF, due August 7, 2025 (ISIN: XS2612136999) (the "Securities").

The "Aggregate Nominal Amount" will be an amount determined by the Issuer on or around the Issue Date based on the
results of the offer and which will be specified in a notice dated on or around the Issue Date. As of the date of this Final
Terms, the aggregate nominal amount of the Certificates in the Series is indicatively set at USD 15,000,000 provided that
it may be a greater or lesser amount but shall not exceed USD 100,000,000.

Issuer: Goldman Sachs International ("GSI"). Its registered office is Plumtree Court, 25 Shoe Lane, London EC4A 4AU
and its Legal Entity Identifier ("LEI") is W22LROWP2IHZNBB6K 528 (the "Issuer").

Authorised Offeror(s): The authorised offeror is CYRRUS, a.s., Veveti 3163/111 (BUDOVA PLATINIUM), 616 00
Brno, Czech Republic. The authorised offeror is an akciova spolecnost incorporated in the Czech Republic mainly operating
under Czech law. Its LEI is 31570010000000043551 (the "Authorised Offeror").

Competent authority: The Base Prospectus was approved on January 13, 2023 by the Luxembourg Commission de
Surveillance du Secteur Financier of 283 Route d'Arlon, 1150 Luxembourg (Telephone number: (+352) 26 25 1-1; Fax
number: (+352) 26 25 1 — 2601; Email: direction@cssf.1u).

KEY INFORMATION ON THE ISSUER

Who is the Issuer of the Securities?

Domicile and legal form, law under which the Issuer operates and country of incorporation: GSI is a private unlimited
liability company incorporated under the laws of England and Wales and was formed on June 2, 1988. GSI is registered
with the Registrar of Companies. Its LEI is W22LROWP2IHZNBB6K 528.

Issuer's principal activities: GSI's business principally consists of securities underwriting and distribution; trading of
corporate debt and equity securities, non-U.S. sovereign debt and mortgage securities, execution of swaps and derivative
instruments, mergers and acquisitions; financial advisory services for restructurings, private placements and lease and
project financings, real estate brokerage and finance, merchant banking and stock brokerage and research.

Major shareholders, including whether it is directly or indirectly owned or controlled and by whom: GSI is directly
wholly-owned by Goldman Sachs Group UK Limited. Goldman Sachs Group UK Limited is an indirect wholly owned
subsidiary of the Goldman Sachs Group, Inc. ("GSG").

Key directors: The directors of GSI are Jose M. D. Barroso, Richard J. Gnodde, Sam P. Gyimah, Nigel Harman, Therese
L. Miller, Nirubhan Pathmanabhan, Catherine G. Cripps, Lisa A. Donnelly, Sir Bradley Fried and M. M. Burns.

Statutory auditors: GSI's statutory auditor is PricewaterhouseCoopers LLP, of 7 More London Riverside, London, SE1
2RT, England.

What is the key financial information regarding the Issuer?

The following table shows selected key historical financial information from GSI's 2022 audited financial statements, which
were prepared in accordance with international accounting standards in conformity with the requirements of the Companies
Act 2006 and International Financial Reporting Standards ("IFRS") adopted pursuant to Regulation (EC) No 1606/2002 as
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itapplies in the E.U. This includes information for the year ended and as of December 31, 2022 and comparative information
for the year ended and as of December 31, 2021.

Summary information — income statement

Year ended December 31, 2022
(audited)

Year ended December 31, 2021
(audited)

(in USD millions except for share
amounts)

Selected income statement data

Total interest income 7,981 3,448
Non-interest income' 12,430 11,414
Profit before taxation 4,974 3,552
Operating profit N/A N/A
Dividend per share N/A N/A

Summary information — balance sheet

As at December 31, 2022 (audited)

As at December 31, 2021 (audited)

(in USD millions)

Total assets 1,203,041 1,143,420
Total unsecured borrowings? 76,205 79,813
Customer and other receivables 78,967 86,135
Customer and other payables 110,983 119,883
Total shareholder's equity 42,209 38,895
(in per cent.)

Common Equity Tier 1 (CET1) capital 12.8 10.7
ratio

Total capital ratio 18.4 15.7
Tier | leverage ratio 6.1 4.2

Qualifications in audit report on historical financial information: Not applicable; there are no qualifications in the audit
report of GSI on its historical financial information.

What are the key risks that are specific to the Issuer?

The Issuer is subject to the following key risks:

. The payment of any amount due on the Securities is subject to the credit risk of the Issuer. The Securities are the
Issuer's unsecured obligations. Investors are dependent on the Issuer's ability to pay all amounts due on the
Securities, and therefore investors are subject to the Issuer's credit risk and to changes in the market's view of the
Issuer's creditworthiness. The Securities are not bank deposits, and are not insured or guaranteed by any
compensation or deposit protection scheme. The value of and return on the Securities will be subject to the Issuer's
credit risk and to changes in the market's view of the Issuer's creditworthiness.

. GSG and its consolidated subsidiaries ("Goldman Sachs") is a leading global investment banking, securities and
investment management group and faces a variety of significant risks which may affect the Issuer's ability to fulfil
their obligations under the Securities, including market and credit risks, liquidity risks, business activities and
industry risks, operational risks and legal, regulatory and reputational risks.

. GSI is a wholly-owned subsidiary of the Goldman Sachs group and a key banking subsidiary of the Goldman Sachs
group. As a result, it is subject to a variety of risks that are substantial and inherent in its businesses including risks
relating to economic and market conditions, regulation, Brexit, market volatility, liquidity, credit markets,
concentration of risk, credit quality, composition of client base, derivative transactions, operational infrastructure,
cyber security, risk management, business initiatives, operating in multiple jurisdictions, conflicts of interest,
competition, changes in underliers, personnel, negative publicity, legal liability, catastrophic events and climate
change.

. GSl is subject to the Bank Recovery and Resolution Directive, which is intended to enable a range of actions to be
taken by a resolution authority in relation to credit institutions and investment firms considered by the resolution
authority to be at risk of failing and where such action is necessary in the public interest. The resolution powers
available to the resolution authority include powers to (i) write down the amount owing, including to zero, or
convert the Securities into other securities, including ordinary shares of the relevant institution (or a subsidiary) —
the so-called "bail-in" tool; (ii) transfer all or part of the business of the relevant institution to a "bridge bank"; (iii)
transfer impaired or problem assets to an asset management vehicle; and (iv) sell the relevant institution to a

! "Fees and commissions" are included within "non-interest income" and therefore are not included as a single line item.

2 "Subordinated loans" are included within "total unsecured borrowings" and therefore are not included as a single line item.
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commercial purchaser. In addition, the resolution authority is empowered to modify contractual arrangements,
suspend enforcement or termination rights that might otherwise be triggered. The resolution regime is designed to
be triggered prior to insolvency, and holders of Securities may not be able to anticipate the exercise of any resolution
power by the resolution authority. Further, holders of Securities would have very limited rights to challenge the
exercise of powers by the resolution authority, even where such powers have resulted in the write down of the
Securities or conversion of the Securities to equity.

KEY INFORMATION ON THE SECURITIES

What are the main features of the Securities?

Type and class of Securities being offered and security identification number(s): The Securities are cash settled
Securities which are share linked Securities in the form of certificates.

The Securities will be cleared through Euroclear Bank S.A./N.V. and Clearstream Banking S.A.

The issue date of the Securities is August 7, 2023 (the "Issue Date"). The issue price of the Securities is 100 per cent.
(100%) of the Aggregate Nominal Amount (the "Issue Price").

ISIN: XS2612136999; Common Code: 261213699; Valoren: 124494696.

Currency, denomination, amount of Securities issued and term of the Securities: The currency of the Securities will
be United States Dollar ("USD" or the "Settlement Currency"). The calculation amount is USD 100. The aggregate
nominal amount of Securities is the Aggregate Nominal Amount.

Maturity Date: August 7, 2025. This is the date on which the Securities are scheduled to be redeemed, subject to adjustment
in accordance with the terms and conditions.

Rights attached to the Securities:

The Securities will give each investor the right to receive a return, together with certain ancillary rights such as the right to
receive notice of certain determinations and events. The return on the Securities will comprise the potential payment of the
Settlement Amount on the Maturity Date, and the amount payable will depend on the performance of the Underlying Asset.
The Securities do not pay interest, and no amounts will be payable other than at maturity.

Underlying Asset or Share Bloomberg / Reuters / ISIN Exchange
The shares of iShares Barclays 20+ Year TLT UQ <Equity>/ TLT.OQ / NASDAQ Global Market
Treasury Bond ETF US4642874329

Settlement Amount: unless previously exercised early, or purchased and cancelled, the Settlement Amount in USD
payable in respect of each Security on the Maturity Date will be:
. if the Final Closing Price of the Underlying Asset is greater than or equal to the Barrier Level, an amount calculated
in accordance with the following formula, provided that such amount will not be greater than the Cap:
CA [PL+P x Max( — strike; 0)]; or

Final Closing Price
Initial Closing Price

. if the Final Closing Price of the Underlying Asset is less than the Barrier Level, an amount calculated in accordance
with the following formula, provided that such amount will not be less than the Downside Floor:

Final Closing Price

Initial Closing Price

Non-scheduled Early Repayment Amount: The Securities may be redeemed prior to the scheduled maturity: (i) at the
Issuer's option (a) if the Issuer determines a change in applicable law has the effect that performance by the Issuer or its
affiliates under the Securities or hedging transactions relating to the Securities has become (or there is a substantial
likelihood in the immediate future that it will become) unlawful or impracticable (in whole or in part), or (b) where
applicable, if the Calculation Agent determines that certain additional disruption events or adjustment events as provided
in the terms and conditions of the Securities have occurred; or (ii) upon notice by a Holder declaring such Securities to be
immediately repayable due to the occurrence of an event of default which is continuing.

In such case, the Non-scheduled Early Repayment Amount payable on such unscheduled early redemption shall be, for
each Security, an amount representing the fair market value of the Security taking into account all relevant factors less all

costs incurred by the Issuer or any of its affiliates in connection with such early redemption, including those related to
unwinding of any underlying and/or related hedging arrangement. The Non-scheduled Early Repayment Amount may be
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less than your initial investment and therefore you may lose some or all of your investment on an unscheduled early
redemption.

Defined terms:

. Barrier Level: in respect of the Underlying Asset, 100 per cent. of the Initial Closing Price.

. CA: Calculation Amount, being USD 100.

. Cap: USD 120.

. Downside Floor: USD 90.

. Final Closing Price: in respect of the Underlying Asset, the Reference Price on July 31, 2025, subject to adjustment

in accordance with the terms and conditions.

. Initial Closing Price: the Reference Price of the Underlying Asset on July 31, 2023, subject to adjustment in
accordance with the terms and conditions.

. "Max" followed by a series of amounts inside brackets, means whichever is the greater of the amounts separated
by a semi-colon inside those brackets. For example, "Max(x;y)" means the greater of component x and component
y.

. P: Participation, being 1.00.

. PL: Protection Level, being 1.00.

. Reference Price: in respect of the Underlying Asset and any relevant day, the closing share price on the relevant

Exchange of such Underlying Asset for such day.

. Strike: 1.00.

Governing law: The Securities are governed by English law.

Status of the Securities: The Securities are unsubordinated and unsecured obligations of the Issuer and will rank equally
among themselves and with all other unsubordinated and unsecured obligations of the Issuer from time to time outstanding.

The taking of any action by a resolution authority under the Bank Recovery and Resolution Directive, in relation to the
Issuer could materially affect the value of, or any repayments linked to, the Securities, and/or risk a conversion into equity
of the Securities.

Description of restrictions on free transferability of the Securities: The Securities have not been and will not be
registered under the U.S. Securities Act of 1933 (the "Securities Act") and may not be offered or sold within the United
States or to, or for the account or benefit of, U.S. persons except in certain transactions exempt from the registration
requirements of the Securities Act and applicable state securities laws. No offers, sales or deliveries of the Securities, or
distribution of any offering material relating to the Securities, may be made in or from any jurisdiction except in
circumstances that will result in compliance with any applicable laws and regulations. Subject to the above, the Securities
will be freely transferable.

Where will the Securities be traded?

Not Applicable; the Securities will not be listed or admitted to trading on any exchange.

What are the key risks that are specific to the Securities?

Risk factors associated with the Securities: The Securities are subject to the following key risks:

The value and quoted price of your Securities (if any) at any time will reflect many factors and cannot be predicted.
. Depending on the performance of the Underlying Asset, you may lose some of your investment.

. The market price of your Securities prior to maturity may be significantly lower than the purchase price you pay
for them. Consequently, if you sell your Securities before the stated scheduled redemption date, you may receive

-23-




far less than your original invested amount.

. Your Securities may be redeemed in certain extraordinary circumstances set out in the conditions of the Securities
prior to scheduled maturity and, in such case, the early redemption amount paid to you may be less than the amount
you paid for the Securities.

. The principal repaid at maturity will not provide protection from the effect of inflation. After adjustment for
inflation, the real return (or yield) on the Securities at maturity could be negative. Accordingly, inflation may have
a negative effect on the value of and return on the Securities.

Risks relating to certain features of the Securities:

] The terms and conditions of your Securities provide that the Securities are subject to a cap. Therefore, your ability
to participate in any change in the value of the Underlying Asset over the term of the Securities will be limited, no
matter how much the price of the Underlying Asset may rise beyond the cap level over the life of the Securities.
Accordingly, the return on your Securities may be significantly less than if you had purchased the Underlying Asset
directly.

. An Exchange Traded Fund may seek to track the performance of an index (in relation to such Exchange Traded
Fund, an "ETF underlying index"), or the performance of certain assets, contracts and/or instruments which may
be invested in or held by the Exchange Traded Fund. The performance of an Exchange Traded Fund may be
dependent upon company-specific factors such as earnings position, market position, risk situation, shareholder
structure and distribution policy of the underlying companies that comprise the ETF underlying index of such
Exchange Traded Fund, or upon the value of such assets, contracts and/or instruments invested in, held by or tracked
by the Exchange Traded Fund as well as macroeconomic factors, such as interest and price levels on the capital
markets, currency developments and political factors.

Risks relating to the Underlying Asset:

o The value of and return on your Securities depends on the performance of the Underlying Asset. The return on your
Securities depends on the performance of the Underlying Asset. The price of the Underlying Asset may be subject
to unpredictable change over time. This degree of change is known as "volatility". The volatility of the Underlying
Asset may be affected by national and international financial, political, military or economic events, including
governmental actions, or by the activities of participants in the relevant markets. Any of these events or activities
could adversely affect the value of and return on the Securities. Volatility does not imply direction of the price of
the Underlying Asset, though an Underlying Asset that is more volatile is likely to increase or decrease in value
more often and/or to a greater extent than one that is less volatile.

o Past performance of the Underlying Asset is not indicative of future performance. You should not regard any
information about the past performance of the Underlying Asset as indicative of the range of, or trends in,
fluctuations in the Underlying Asset that may occur in the future. The Underlying Asset may perform differently
(or the same) as in the past, and this could have material adverse effect on the value of and return on your Securities.

. The performance of Shares is dependent upon macroeconomic factors, such as interest and price levels on the
capital markets, currency developments, political factors as well as company-specific factors such as earnings
position, market position, risk situation, shareholder structure and distribution policy, as well as business risks faced
by the issuers thereof. Any one or a combination of such factors could adversely affect the performance of the
Underlying Asset which, in turn, would have a negative effect on the value of and return on your Securities.

KEY INFORMATION ON THE OFFER OF THE SECURITIES TO THE PUBLIC AND/OR THE ADMISSION
TO TRADING ON A REGULATED MARKET

Under which conditions and timetable can I invest in this Security?

Terms and conditions of the offer:

An offer of the Securities will be made in Croatia, the Czech Republic, Hungary and the Republic of Poland during the
period from, and including June 19, 2023 to, and including, July 31, 2023 (the "Offer Period"). The Offer Period may be
discontinued at any time.

The offer price will be equal to 100 per cent. (100%) of the Aggregate Nominal Amount.

The offer of the Securities is subject to the relevant regulatory approvals having been granted, and the Securities being
issued. The offer of the Certificates may be withdrawn in whole or in part at any time before the issue date at the discretion
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of the Issuer.

Estimated expenses charged to the investor by the Issuer/offeror: The Issue Price of 100 per cent. (100%) of the
Aggregate Nominal Amount includes a selling commission of up to 4.00 per cent. (4.00%) of the Aggregate Nominal
Amount which has been paid by the Issuer.

Who is the offeror and/or the person asking for admission to trading?

See the item entitled "Authorised Offeror(s)" above.

Why is this Prospectus being produced?

Reasons for the offer or for the admission to trading on a regulated market, estimated net amount of proceeds and
use of proceeds: The net amount of proceeds of the offer will be used by the Issuer to provide additional funds for its
operations and for other general corporate purposes (i.e., for making profit and/or hedging certain risks).

Underwriting agreement on a firm commitment basis: The offer of the Securities is not subject to an underwriting
agreement on a firm commitment basis.

Material conflicts pertaining to the issue/offer:
Fees shall be payable to the Authorised Offeror.

The Issuer is subject to a number of conflicts of interest between its own interests and those of holders of Securities,
including: (a) in making certain calculations and determinations, there may be a difference of interest between the investors
and the Issuer, (b) in the ordinary course of its business the Issuer (or an affiliate) may effect transactions for its own
account, may act as a member of a market determination committee and may enter into hedging transactions with respect
to the Securities or the related derivatives, which may affect the market price, liquidity or value of the Securities, and (c)
the Issuer (or an affiliate) may have confidential information in relation to the Underlying Asset or any derivative
instruments referencing them, but which the Issuer is under no obligation (and may be subject to legal prohibition) to
disclose.
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UVOD I UPOZORENJA

Ovaj Sazetak (,,Sazetak™) se treba Citati kao uvod u Prospekt (,,Prospekt®) (koji se sastoji od Osnovnog prospekta od 13.
sijecnja 2023. (,,Osnovni prospekt®), kako je dopunjen svim dopunama (ako postoje) do datuma ovih konacnih uvjeta,
ukljucujuéi taj datum, i koji se tumaci zajedno s kona¢nim uvjetima). Svaku odluku ulagatelja o ulaganju u Vrijednosne
papire potrebno je temeljiti na razmatranju Prospekta kao cjeline. Ovaj Sazetak sadrzi samo klju¢ne informacije potrebne
ulagatelju za razumijevanje prirode i glavnih rizika Izdavatelja i Vrijednosnih papira, no ne i opis svih prava povezanih s
Vrijednosnim papirima (te je moguce da u njemu nece biti navedeni konkretni datumi vrednovanja i potencijalnih placanja,
kao ni prilagodbe tih datuma) koja su navedena u Prospektu kao cjelini. U odredenim okolnostima, ulagatelj moze izgubiti
svoj cjelokupni ulozeni kapital ili njegov dio. Ako se pred sudom podnese tuzba povezana s informacijama sadrzanima u
Prospektu, ulagatelj tuzitelj ¢e mozda morati, na temelju nacionalnog zakonodavstva, snositi troskove prijevoda Prospekta
prije pokretanja pravnog postupka. Gradanskopravna odgovornost pridaje se samo onim osobama koje su podnijele ovaj
sazetak, ukljucujuéi i bilo koji njegov prijevod, ali samo ako je Sazetak obmanjujuéi, netocan ili nedosljedan kada se cita
zajedno s ostalim dijelovima Prospekta ili ako, kada se cita zajedno s ostalim dijelovima Prospekta, ne daje kljucne
informacije koje bi ulagateljima pomogle pri razmatranju hoce li ulagati u Vrijednosne papire.

Spremate se kupiti proizvod koji nije jednostavan i koji ée moZda biti teSko razumjeti.

Vrijednosni papiri: Izdanje Ukupnog nominalnog iznosa dvogodi$njih USD participacijskih certifikata s gornjom granicom
za dionice fonda ETF-a iShares Barclays, za drzavne obveznice koje dospijevaju u roku od 20 godina i vise, s dospijeem 7.
kolovoza 2025. (ISIN: XS2612136999) (,,Vrijednosni papiri®).

,,2UKupni nominalni iznos* bit ¢e iznos koji odredi Izdavatelj na Datum izdanja ili oko tog datuma temeljem rezultata
ponude, a koji ée iznos biti naveden u obavijesti pruZzenoj na Datum izdanja ili oko tog datuma. Na datum ovih Konaénih
uvjeta ukupni nominalni iznos Certifikata u Seriji indikativno je odreden na 15.000.000 USD, uz mogu¢nost da bude visi ili
nizi, no pod uvjetom da ne prelazi 100.000.000 USD.

Izdavatelj: Drustvo Goldman Sachs International (,,GSI%). Sjediste drustva je na adresi Plumtree Court, 25 Shoe Lane,
London EC4A 4AU, a njegov identifikator pravne osobe (,,LEI*) je W22LROWP2IHZNBB6K528 (,,Izdavatelj*).

OVla§tgni ponuditelj(i): Ovlasteni ponuditelj je drustvo CYRRUS, a.s., Veveti 3 163/ 111 (BUDOVA PLATINIUM), 616 00
Brno, Ceska Republika. Ovlasteni ponuditelj je akciova spolecnost osnovana u Ceskoj Republici koja pretezno posluje
prema ¢eskom pravu. LEI drustva je 31570010000000043551 (,,Ovlasteni ponuditelj*).

Nadlezno tijelo: Osnovni prospekt je 13. sijecnja 2023. potvrdila luksemburska Komisija za nadzor financijskog sektora
(Commission de Surveillance du Secteur Financier) na adresi 283 Route d’Arlon, 1150 Luksemburg (broj telefona: (+352)
26 25 1-1; broj telefaksa: (+352) 26 25 1 — 2601; adresa elektronicke poste: direction@cssf.1u).

KLJUCNE INFORMACIJE O IZDAVATELJU

Tko je Izdavatelj Vrijednosnih papira?

Sluzbeno sjediste i pravni oblik, zakonodavstvo u skladu s kojim Izdavatelj posluje i drZava osnivanja: GSI je privatno
drustvo s neograni¢enom odgovorno$éu osnovano u skladu sa zakonima Engleske i Walesa 2. lipnja 1988. Drustvo GSI
upisano je u Registar drustava. Njegov LEI je W22LROWP2IHZNBB6K528.

Glavne djelatnosti Izdavatelja: Poslovanje drustva GSI pretezno se sastoji od pokroviteljstva izdavanja i distribuiranja
vrijednosnih papira; trgovanja korporativnim duznickim i vlasnickim vrijednosnim papirima, vrijednosnim papirima koji se
odnose na neameri¢ke drzavne dugove i hipoteke, provodenja meduvalutnih ugovora o razmjeni i primjene izvedenih
instrumenata, spajanja i preuzimanja; usluga financijskog savjetovanja u vezi s restrukturiranjem, privatnim plasmanima i
financiranjem zakupa i projekata, posredovanja i financiranja u vezi s nekretninama, trgovackog bankarstva te burzovnog
posredovanja i istrazivanja.

Glavni udjeli¢ari, ukljucujuéi je li drustvo u izravnom ili neizravnom vlasniStvu ili pod izravnom ili neizravnom
kontrolom te ¢ijim odnosno ¢ijom: Drustvo GSI u cijelosti je u izravnom vlasni$tvu drustva Goldman Sachs Group UK
Limited. Drustvo Goldman Sachs Group UK Limited ovisno je drustvo drustva Goldman Sachs Group, Inc. (,,GSG*) te je u
cijelosti u njegovom neizravnom vlasnistvu.

Kljuéni direktori: Direktori drustva GSI su Jose M. D. Barroso, Richard J. Gnodde, Sam P. Gyimah, Nigel Harman,
Therese L. Miller, Nirubhan Pathmanabhan, Catherine G. Cripps, Lisa A. Donnelly, Sir Bradley Fried i M. M. Burns.

Ovlasteni revizori: Ovlasteni revizor drustva GSI je dru$tvo PricewaterhouseCoopers LLP, na adresi 7 More London
Riverside, London, SE1 2RT, Engleska.

Koje su kljuéne financijske informacije u vezi s Izdavateljem?

U tablici u nastavku navedene su odabrane kljucne povijesne financijske informacije iz revidiranih financijskih izvjescéa
drustva GSI za 2022. koja su bila sastavljena u skladu s medunarodnim racunovodstvenim standardima i zahtjevima Zakona
o trgovackim drustvima (engl. the Companies Act) iz 2006. te Medunarodnih standarda financijskog izvjeStavanja (engl.
International Financial Reporting Standards, ,,JFRS‘) usvojenim temeljem Uredbe (EZ) br. 1606/2002 kako se primjenjuje
u EU. To ukljucuje informacije o godini koja je zavrsila s 31. prosincem 2022. i usporedne informacije o godini koja je
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zavrsila s 31. prosincem 2021.

SaZete informacije — racun dobiti i gubitka

Godina koja je zavrsila 31.
prosinca 2022. (revidirano)

Godina koja je zavrsila 31. prosinca 2021.
(revidirano)

(u milijunima USD, osim iznosa
udjela)

Odabrani podaci iz ra¢una dobiti i
gubitka

Ukupni prihod od kamata 7.981 3.448
Prihod koji nije od kamata' 12.430 11.414
Dobit prije oporezivanja 4.974 3.552
Dobit od redovitog poslovanja nije dostupno nije dostupno

Dividenda po udjelu

nije dostupno

nije dostupno

SaZete informacije — bilanca

Na dan 31. prosinca 2022. | Na dan 31. prosinca 2021. (revidirano)
(revidirano)
(u milijunima USD)
Ukupna imovina 1.203.041 1.143.420
Ukupne neosigurane posudbe? 76.205 79.813
Potrazivanja od kupaca i ostala 78.967 86.135
potrazivanja
Obveze prema kupcima i ostale 110.983 119.883
obveze
Ukupni kapital udjelicara 42.209 38.895
(u postocima)
Stopa redovnog osnovnog kapitala 12,8 10,7
Stopa ukupnog kapitala 18,4 15,7
Omyjer financijske poluge redovnog 6,1 4,2

osnovnog kapitala

Kvalifikacije u revizorskom izvje§¢u o povijesnim financijskim informacijama: Nije primjenjivo; u revizorskom
izvjeséu za drustvo GSI nije bilo nikakvih kvalifikacija o njegovim povijesnim financijskim informacijama.

Koji su kljuéni rizici specifi¢ni za Izdavatelja?

Izdavatelj podlijeze sljede¢im kljuénim rizicima:

Pladanje bilo kojih iznosa dospjelih po Vrijednosnim papirima podlijeze kreditnom riziku Izdavatelja. Vrijednosni
papiri su neosigurane obveze Izdavatelja. Buduéi da ulagatelji ovise o sposobnosti Izdavatelja da plati sve iznose
dospjele po Vrijednosnim papirima, ulagatelji podlijezu kreditnom riziku Izdavatelja te promjenama trzi§ne procjene
kreditne sposobnosti Izdavatelja. Vrijednosni papiri nisu bankovni depoziti te nisu osigurani ili zajamceni nikakvim
programima kompenzacije ili zastite depozita. Vrijednost i prinos od Vrijednosnih papira podlijegat ¢e kreditnom
riziku Izdavatelja i promjenama trzi$ne procjene kreditne sposobnosti Izdavatelja.

Drustvo GSI i njegova konsolidirana ovisna drustva (,,Goldman Sachs®) vodec¢a su globalna grupa za investicijsko
bankarstvo, vrijednosne papire i upravljanje ulaganjima suocena sa znacajnim rizicima koji bi mogli utjecati na
sposobnost ispunjavanja obveza Izdavatelja temeljem Vrijednosnih papira, uklju¢ujuéi trzi$nim i kreditnim rizicima,
likvidnosnim rizicima, rizicima povezanim s poslovnim djelatnostima i industrijom, operativnim rizicima te
pravnim, regulatornim i reputacijskim rizicima.

Drustvo GSI ovisno je drustvo grupe Goldman Sachs koje je u cijelosti u njezinom vlasnistvu. Uslijed toga,
podlozno je raznim rizicima koji su znacajni i inherentni njegovom poslovanju, ukljucujuéi rizike povezane s
gospodarskim i trzisnim uvjetima, regulacijom, Brexitom, promjenjivoscu trzista, likvidnoscéu, kreditnim trziStima,
koncentracijom rizika, kreditnom kvalitetom, sastavom baze klijenata, transakcijama s izvedenicama, operativnom

,.Naknade i provizije* uklju¢ene su u ,,Prihod koji nije od kamata“ te stoga nisu navedene kao zasebna stavka.

Podredeni zajmovi* uklju¢eni su u ,,Ukupne neosigurane posudbe® te stoga nisu navedene kao zasebna stavka.
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infrastukturom, kibernetickom sigurnoséu, upravljanjem rizikom, poslovnim inicijativama, poslovanjem u vise
jurisdikcija, sukobima interesa, konkurencijom, promjenama temeljnih drustava, osobljem, negativnim publicitetom,
pravnom odgovornoscu, katastrofama i klimatskim promjenama.

. Drustvo GSI podlijeze Direktivi o oporavku i sanaciji kreditnih institucija ¢ija je namjena omoguditi sanacijskim
tijelima da provedu niz mjera u vezi s kreditnim institucijama i investicijskim druStvima za koje sanacijska tijela
smatraju da su u opasnosti od propadanja i ako je provedba takvih mjera od javnog interesa. Sanacijske ovlasti
kojima raspolaze sanacijsko tijelo ukljucuju ovlasti (i) otpisa dugovanog iznosa, ukljuujuéi do nule, ili pretvorbe
Vrijednosnih papira u druge vrijednosne papire, ukljucujuci redovne dionice relevantne institucije (ili ovisnog
drustva) — takozvani instrument unutarnje sanacije (engl. bail-in); (ii) prijenosa svog ili dijela poslovanja relevantne
institucije na ,,prijelaznu banku®; (iii) prijenosa imovine umanjene vrijednosti ili problemati¢ne imovine na subjekta
za upravljanje imovinom; i (iv) prodaje relevantne institucije komercijalnom kupcu. Sanacijsko tijelo takoder ima
ovlast izmjene ugovornih aranzmana, suspendiranja prava na izvrSenje ili otkaz do ¢ijeg bi ostvarenja ina¢e moglo
do¢i. Sustav za sanaciju zamiSljen je tako da se pocne primjenjivati prije insolventnosti te imatelji Vrijednosnih
papira mozda nece mo¢i predvidjeti primjenu bilo koje sanacijske ovlasti od strane sanacijskog tijela. Nadalje,
imatelji Vrijednosnih papira imali bi vrlo ograniena prava osporavanja primjene ovlasti od strane sanacijskog tijela,
¢ak i kad bi te ovlasti dovele do otpisa Vrijednosnih papira ili pretvorbe Vrijednosnih papira u vlasnicki kapital.

KLJUCNE INFORMACIJE O VRIJEDNOSNIM PAPIRIMA

Koja su glavna obiljeZja Vrijednosnih papira?

Vrsta i razred Vrijednosnih papira koji se nude te identifikacijski broj(evi) vrijednosnih papira: Vrijednosni papiri su
Vrijednosni papiri s gotovinskim poravnanjem koji su Vrijednosni papiri povezani s dionicama u obliku certifikata.

Na Vrijednosne ¢e se papire primjenjivati klirinski postupak putem sustava Euroclear Bank S.A./N.V. i Clearstream Banking
S.A.

Datum izdanja Vrijednosnih papira je 7. kolovoza 2023. (,,Datum izdanja*). Cijena izdanja Vrijednosnih papira je 100
posto (100 %) Ukupnog nominalnog iznosa (,,Cijena izdanja“).

ISIN: XS2612136999; zajednicki kod: 261213699; broj Valoren: 124494696.

Valuta, denominacija, broj izdanih Vrijednosnih papira i trajanje Vrijednosnih papira: Valuta Vrijednosnih papira bit
¢e americki dolar (,,USD* ili ,,Valuta poravnanja‘*). IzraGunski iznos je 100 USD. Ukupni nominalni iznos Vrijednosnih
papira je Ukupni nominalni iznos.

Datum dospijeéa: 7. kolovoza 2025. Na taj je datum zakazan otkup Vrijednosnih papira, podlozno prilagodbi u skladu s
op¢im uvjetima.

Prava povezana s Vrijednosnim papirima:

Vrijednosni papiri ¢e svakom ulagatelju dati pravo na prinos, zajedno s odredenim pomoénim pravima kao §to je pravo na
dobivanje obavijesti o odredenim odlukama i dogadajima. Prinos od Vrijednosnih papira ukljucivat ¢e potencijalno placanje
Iznosa poravnanja na Datum dospijeca, a plativi iznosi ovisit ¢e o izvedbi Temeljne imovine. Na Vrijednosne papire ne
isplacuju se kamate i nikakvi iznosi nece biti plativi drugacije nego po dospijecu.

Temeljna imovina ili Dionica Bloomberg / Reuters / ISIN Burza

Dionice ETF-a iShares Barclays, za drzavne TLT UQ <Equity>/ TLT.OQ / US4642874329 NASDAQ Global Market
obveznice s rokom dospijec¢a od 20 godina i
vise

Iznos poravnanja: osim u slucaju prethodnog prijevremenog iskoristavanja ili kupnje i otkazivanja, Iznos poravnanja u
USD plativ u vezi sa svakim Vrijednosnim papirom na Datum dospijeca bit ¢e:

@) ako je Konacna cijena zatvaranja Temeljne imovine vi$a od Razine grani¢ne cijene ili njoj jednaka, iznos izraCunat u
skladu sa sljede¢om formulom, pod uvjetom da taj iznos nije visi od Gornje granice:

Konacna cijena zatvaranja

IIx [RZ+P X Max( -Izvréenje;O)]

Pocetna cijena zatvaranja
CA = CV;ili
(i)  ako je Konacna cijena zatvaranja Temeljne imovine niza od Razine grani¢ne cijene, iznos izracunat u skladu sa
sljede¢om formulom, pod uvjetom da taj iznos nije nizi od Downside donje granice:

Konac¢na cijena zatvaranja

Pocetna cijena zatvaranja

Iznos nepredvidenog prijevremenog otkupa: Vrijednosni papiri mogu biti otkupljeni prije predvidenog dospijeca: (i) po
izboru Izdavatelja (a) ako Izdavatelj utvrdi da je odredena promjena primjenjivog prava dovela do toga da izvedba
Izdavatelja ili njegovih povezanih drustava temeljem Vrijednosnih papira ili transakcija omedivanja rizika (hedging
transactions) u vezi s Vrijednosnim papirima postane (ili je vrlo vjerojatno da ¢e u neposrednoj buduénosti postati)
nezakonita ili neprovediva (u cijelosti ili djelomi¢no), ili (b) u slu€ajevima u kojima je to primjenjivo, ako Agent za izraéun
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utvrdi da su nastupili odredeni dodatni slucajevi poremecaja ili slucajevi prilagodbe, kako su opisani u Op¢éim uvjetima za
Vrijednosne papire; ili (ii) po Imateljevoj obavijesti kojom Imatelj takve Vrijednosne papire proglasava odmah otkupivima
zbog nastupa slucaja neispunjenja obveza koji se nastavio.

U takvom slucaju, Iznos nepredvidenog prijevremenog otkupa koji je plativ prilikom takvog nepredvidenog prijevremenog
otkupa je, za svaki Vrijednosni papir, iznos fer trzisne vrijednosti Vrijednosnog papira, uzimajuéi u obzir sve relevantne
¢imbenike umanjeno za sve troskove koje su Izdavatelj ili bilo koje od njegovih povezanih drustava snosili u vezi s takvim
prijevremenim otkupom, ukljucujuc¢i troskove koji se odnose na otkazivanje bilo kakvog temeljnog i/ili povezanog
aranzmana za omedivanje rizika (hedging arrangement). Iznos nepredvidenog prijevremenog otkupa moZe biti manji od
vasSeg pocetnog ulaganja te stoga moZete izgubiti svoje cjelokupno ulaganje ili njegov dio pri nepredvidenom
prijevremenom otkupu.

Definirani pojmovi:

. Razina granicne cijene: s obzirom na Temeljnu imovinu, 100 posto (100 %) Pocetne cijene zatvaranja.

. II: IzraCunski iznos, 100 USD.

. Gornja granica: 120 USD.

. Downside donja granica: 90 USD.

. Konacna cijena zatvaranja: s obzirom na Temeljnu imovinu, Referentna cijena na dan 31. srpnja 2025., podlozno

prilagodbama u skladu s opéim uvjetima.

. Pocetna cijena zatvaranja: Referentna cijena Temeljne imovine na dan 31. srpnja 2023., podlozno prilagodbama u
skladu s op¢im uvjetima

. »Max*, iza kojeg slijedi niz iznosa unutar zagrada, oznacava visi iznos medu iznosima odvojenim tocka-zarezom
unutar tih zagrada. Naprimjer, ,,Maks(x;y)* oznacava komponentu x ili komponentu y, ovisno o tome koja je visa.

. P: Participacija, koja je 1,00.
. RZ: Razina zastite, koja je 1,00.
[ Referentna cijena: s obzirom na Temeljnu imovinu i bilo koji relevantni dan, razina zatvaranja dionice na

relevantnoj Burzi za tu Temeljnu imovinu za taj dan.

. Izvrsenje: 1,00.

Mjerodavno pravo: Za Vrijednosne papire mjerodavno je englesko pravo.

Status Vrijednosnih papira: Vrijednosni papiri su nepodredene i neosigurane obveze Izdavatelja i bit ¢e jednako rangirani
medusobno i sa svim drugim nepodredenim i neosiguranim obvezama Izdavatelja koje s vremena na vrijeme mogu biti
neplacene.

Poduzimanje bilo kakvih mjera od strane sanacijskog tijela temeljem Direktive o sanaciji i likvidaciji banaka u vezi s
Izdavateljem moglo bi znacajno utjecati na vrijednost Vrijednosnih papira i bilo kakvog otkupa povezanog s njima i/ili
povlaciti rizik od pretvorbe Vrijednosnih papira u vlasnicki kapital.

Opis ogranicenja slobodne prenosivosti Vrijednosnih papira: Vrijednosni papiri nisu niti ¢e biti registrirani na temelju
Zakona o vrijednosnim papirima Sjedinjenih Ameri¢kih Drzava iz 1933. godine (,,Zakon o vrijednosnim papirima*) te se
ne smiju nuditi ili prodavati u Sjedinjenim Ameri¢kim Drzavama osobama koje su drzavljani Sjedinjenih Americkih Drzava
niti u ime ili za raun takvih osoba, osim u odredenim transakcijama koje su izuzete od obveze registracije iz Zakona o
vrijednosnim papirima i primjenjivih zakona o vrijednosnim papirima saveznih drzava. Ni u kojoj se jurisdikciji niti iz bilo
koje se jurisdikcije ne smije izvrsiti nikakva ponuda, prodaja ili isporuka Vrijednosnih papira, niti distribucija bilo kojeg
ponudbenog materijala povezanog s Vrijednosnim papirima, osim u slucajevima koji ¢e rezultirati uskladenoséu s vazeéim
zakonima i propisima. Podlozno navedenom, Vrijednosni ¢e papiri biti slobodno prenosivi.

Gdje e se trgovati Vrijednosnim papirima?

Nije primjenjivo; Vrijednosni papiri nece biti uvrSteni u kotaciju ili za trgovanje ni na jednoj burzi.

Koji su kljuéni rizici specifi¢ni za Vrijednosne papire?

Cimbenici rizika povezani s Vrijednosnim papirima: Vrijednosni papiri podlijezu sljede¢im kljuénim rizicima:
Vrijednost i navedena cijena vasih Vrijednosnih papira (ako postoje) u svako ¢e vrijeme odrazavati mnostvo ¢imbenika i ne
moze se predvidjeti.

. Ovisno o izvedbi Temeljne imovine, postoji moguénost da izgubite dio svog ulaganja.

. Trzisna cijena vasih Vrijednosnih papira prije dospije¢a moze biti znatno niZa od kupoprodajne cijene koju ste za
njih platili. Stoga, ako svoje Vrijednosne papire prodate prije navedenog zakazanog datuma otkupa, postoji
mogucnost za dobijete znatno manje od iznosa koji ste prvotno ulozili.
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. U odredenim izvanrednim okolnostima navedenim u uvjetima za Vrijednosne papire, vasi Vrijednosni papiri mogu
biti otkupljeni prije zakazanog dospijeca te u takvim okolnostima iznos prijevremenog otkupa koji ¢e vam biti
isplac¢en moze biti manji od iznosa koji ste platili za Vrijednosne papire.

. Glavnica placena po dospijecu nece pruziti zastitu od uéinka inflacije. Nakon prilagodbe za inflaciju, stvarni povrat
(ili prinos) na Vrijednosne papire po dospije¢u moze biti negativan. Stoga inflacija moze imati negativan uéinak na
vrijednost i prinos od Vrijednosnih papira.

Rizici povezani s odredenim obiljeZjima Vrijednosnih papira:

. Prema uvjetima i odredbama za vaSe Vrijednosne papire, Vrijednosni papiri podlijezu gornjoj granici. Zbog toga ¢e
vasa mogucnost sudjelovanja u bilo kakvoj promjeni vrijednosti Temeljne imovine tijekom trajanja Vrijednosnih
papira biti ogranicena, bez obzira na to koliko cijena Temeljne imovine naraste iznad gornje granice tijekom roka
trajanja Vrijednosnih papira. U skladu s time, prinos od vasih Vrijednosnih papira moze biti znatno manji nego u
slucaju da ste izravno kupili Temeljnu imovinu.

. Fond kojim se trguje na burzi moze zahtijevati pracenje izvedbe odredenog indeksa (koji je, u vezi s takvim Fondom
kojim se trguje na burzi, ,,Temeljni indeks ETF-a*) ili izvedbe odredene imovine, ugovora i/ili instrumenata u koje
Fond ¢ijim se udjelima trguje na burzi moZe ulagati ili koje moze drzati. Izvedba Fonda kojim se trguje na burzi
moze ovisiti o ¢imbenicima specifi¢nim za pojedino drustvo, poput pozicije dobiti, trziSnog polozaja, situacije rizika,
strukture udjelicara i politike raspodjele temeljnih drustava koja sacinjavaju temeljni indeks ETF-a takvog fonda
¢ijim se udjelima trguje na burzi, ili o vrijednosti imovine, ugovora i/ili instrumenata u koje Fond kojim se trguje na
burzi ulaze ili koje drzi ili prati, kao i o makroekonomskim ¢imbenicima, poput kamata i razina cijena na trziStima
kapitala, razvoja valute i politickih ¢imbenika.

Rizici povezani s Temeljnom imovinom:

. Vrijednost i prinos od vasih Vrijednosnih papira ovise o izvedbi Temeljne imovine. Prinos od va$ih Vrijednosnih
papira ovisi o izvedbi Temeljne imovine. Cijena Temeljne imovine moze biti podlozna nepredvidivim promjenama
tijekom vremena. Taj se stupanj promjene naziva ,volatilnost™. Na volatilnost Temeljne imovine mogu utjecati
drzavni i medunarodni, financijski, politi¢ki, vojni ili gospodarski dogadaji, ukljucujuci drzavne mjere, ili aktivnosti
sudionika na relevantnim trzistima. Svaki od tih dogadaja ili aktivnosti moze negativno utjecati na vrijednost i prinos
od Vrijednosnih papira. Volatilnost ne podrazumijeva smjer kretanja razine Temeljne imovine, iako je za vrijednost
Temeljne imovine koja je volatilnija vjerojatnije da ¢e ¢eSce i/ili u vecoj mjeri rasti ili padati nego vrijednost
Temeljne imovine koja je manje volatilna.

. Prijasnja izvedba Temeljne imovine nije indikativna za buducu izvedbu. Nikakve informacije o prijasnjoj izvedbi
Temeljne imovine ne biste trebali smatrati indikativnima za raspon ili trendove fluktuacija Temeljne imovine koji se
mogu dogoditi u buduénosti. Izvedba Temeljne imovine moze se razlikovati od prijasnje (ili joj biti jednaka), Sto bi
moglo znacajno negativno utjecati na vrijednost i prinos od vasih Vrijednosnih papira.

. Izvedba Dionica ovisi o makroekonomskim ¢imbenicima, poput kamata i razina cijena na trzitu kapitala, razvoja
valute, politickih ¢imbenika i ¢imbenika specifiénih za pojedino drustvo poput pozicije dobiti, trziSnog poloZaja,
situacije rizika, strukture udjelicara i politike raspodjele, kao i o poslovnim rizicima s kojima su suoceni njihovi
izdavatelji. Bilo koja kombinacija tih ¢cimbenika mogla bi negativno utjecati na izvedbu Temeljne imovine koja bi
potom mogla imati negativan utjecaj na vrijednost i prinos od Vasih Vrijednosnih papira

KLJUCNE INFORMACIJE O JAVNOJ PONUDI VRIJ EDNOSNIH PAPIRA T/ILI UVRSTENJU ZA
TRGOVANJE NA REGULIRANOM TRZISTU

Pod kojim uvjetima i prema kojem vremenskom rasporedu mogu uloZiti u ove Vrijednosne papire?

Uvjeti i odredbe ponude:

Vrijednosni papiri bit ée ponudeni u Republici Hrvatskoj, Ceskoj Republici, Madarskoj i Republici Poljskoj tijekom
razdoblja od i uklju¢ivo s 19. lipnjem 2023. do i ukljué¢ivo s 31. srpnjem 2023. (,,Razdoblje ponude®). Razdoblje ponude se
moze prekinuti u bilo kojem trenutku.

Cijena ponude bit ¢e jednaka 100 posto (100 %) Ukupnog nominalnog iznosa.

Ponuda Vrijednosnih papira podlozna je davanju relevantnih regulatornih odobrenja i izdavanju Vrijednosnih papira. Ponuda
Certifikata moze se u cijelosti ili djelomi¢no povuéi u bilo koje vrijeme prije datuma izdanja prema odluci Izdavatelja.

Procijenjeni troskovi koje su ulagatelju naplatili Izdavatelj/ponuditelj: Cijena izdanja od 100 posto (100 %) Ukupnog
nominalnog iznosa ukljucuje prodajnu proviziju u iznosu do 4,00 posto (4,00 %) Ukupnog nominalnog iznosa koji je platio
Izdavatelj.

Tko je ponuditelj i/ili osoba koja zahtijeva uvrstenje za trgovanje?

Vidi stavku pod nazivom ,,0vlasteni ponuditelj(i)* iznad.

Koja je svrha ovog Prospekta?
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Razlozi ponude ili uvrStenja za trgovanje na reguliranom trZiStu, procijenjeni neto prihodi i upotreba prihoda:
Izdavatelj ¢e koristiti neto prihode od ponude kako bi stekao dodatna sredstva za svoje poslovanje i za ostale opée svrhe

Sporazum o pokroviteljstvu na osnovi ¢vrste obveze: Ponuda Vrijednosnih papira ne podlijeze sporazumu o
pokroviteljstvu na osnovi ¢vrste obveze.

Znacajni sukobi povezani s izdanjem/ponudom:
Naknade su plative Ovlastenom ponuditelju.

Izdavatelj je podlozan sukobu izmedu svojih interesa i interesa imatelja Vrijednosnih papira, ukljucujuéi: (a) pri izradi
odredenih izrauna i utvrdivanja, moze do¢i do razlike interesa ulagatelja i Izdavatelja, (b) u redovnom tijeku svog
poslovanja, Izdavatelj (ili njegovo povezano drustvo) moze obavljati transakcije za svoj racun, moze djelovati kao ¢lan
odbora za utvrdivanje trziSta i moze sklapati transakcije omedivanja rizika (hedging transactions) u odnosu na Vrijednosne
papire ili povezane izvedenice, Sto moze utjecati na trziSnu cijenu, likvidnost ili vrijednost Vrijednosnih papira, i (c)
Izdavatelj (ili njegovo povezano drustvo) moze imati povjerljive podatke povezane s Temeljnom imovinom ili bilo kojim
derivativnim instrumentima koji se na nju odnose, ali koje Izdavatelj nije ni na koji nacin obvezan otkriti (i moze podlijegati
zakonskoj zabrani da to uéini).
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KIBOCSATAS-SPECIFIKUS ERTEKPAPIR OSSZEFOGLALO

BEVEZETES ES FIGYELMEZTETES

A jelen 6sszefoglalé (az ,,Osszefoglale™) a tajékoztaté (a ,, Tajékoztatd™) bevezetd részeként értelmezendd (amely a 2023.
januar 13-i alaptajékoztatobol (az ,,Alaptajékoztat6”) és annak a jelen végleges feltételek kiadasaig kiadott
kiegészitéseib6l all (amennyiben vannak ilyenek), amelyek a végleges feltételekkel Gsszhangban értelmezenddk).
Barmely, a befektetd altal az Ertékpapirokba valo befektetésre vonatkozo dontés az Alaptajékoztatd egészének
ismeretében hozhaté meg. Jelen Osszefoglald csak a legjelentdsebb informéaciokat tartalmazza annak érdekében, hogy a
befektetok megérthessék a Kibocsatd és az Ertékpapirok alapvetd jellegét, illetve a legfobb kockézatokat, ugyanakkor
nem ad atfogé tajékoztatast az Ertékpapirokhoz fiiz6dé minden egyes jogrol (és nem allapit meg pontos idépontokat az
értékelés napja illetve a potencialis kifizetések illetve azok modositasaval dsszefiiggésben), amelyek a T4jékoztatoban
szerepelnek teljes egészében. Eldfordulhat, hogy a befektetd elvesziti a befektetett toke egészét vagy egy részét. Ha a
Tajékoztatoban foglalt informaciokkal kapcsolatban keresetinditasra keriil sor, el6fordulhat, hogy a tagallamok nemzeti
jogszabalyai alapjan a felperes befektetének kell viselnie a birosagi eljaras meginditasat megelézéen a Tajékoztatd
forditasanak koltségeit. Polgari jogi felelosség kizarolag az osszefoglalot dsszeallitd személyeket terheli, ideértve annak
barmely forditasit, azonban csak abban az esetben, amennyiben az Osszefoglalé a Tajékoztatd mas elemeivel sszevetve
félrevezetd, pontatlan vagy nincs Osszhangban a Téajékoztatd mas elemeivel, vagy az Tajékoztatd mas elemeivel
osszevetve nem tartalmazza azokat a kiemelt informaciokat, amelyek célja a befektetSk segitése ezen Ertékpapirokra
vonatkoz6 befektetési szandékuk kialakitasaban.

On egy olyan terméket kivan megvdsdrolni, amely bonyolult és nehezen érthetd lehet.

Ertékpapirok: az Osszesitett Névérték mértékében Kétéves USD Korlatozott Részesedési Certifikatok (Capped
Participation Certificates) kibocsatasa, amelyek az iShares Barclays 20+ Year Treasury Bond ETF részvényeire
vonatkoznak és amelyek 2025. augusztus 7-én esedékesek (ISIN: XS2612136999) (az "Ertékpapirok").

Az "Osszesitett Névérték" a Kibocsato altal a Kibocsatas Napjan vagy annak kornyékén az ajanlat eredményei alapjan
meghatarozott dsszeg, és amelyet pontosan a Kibocsatas Napjan vagy annak kornyékén kelt értesitésben hataroznak meg.
A jelen Végleges Feltételek idOpontjaban a Sorozatba tartozo Certifikatok nominalis névértéke indikativan USD
15.000.000 azzal, hogy az ennél nagyobb vagy kisebb 6sszeg is lehet, de nem haladhatja meg az USD 100.000.000-t.

Kibocsaté: Goldman Sachs International (,,GSI”). Amelynek székhelye Plumtree Court, 25 Shoe Lane, London EC4A
4AU alatt talalhatdé és amelynek Jogi Személy Azonositdja (Legal Entity Identifier (,LEI”))
W22LROWP2IHZNBB6K528 (a ,,Kibocsato™).

Engedeélyezett Ajdnlattevé(k): Az engedélyezett ajanlattevd a CYRRUS, as., (Veveii 3163/111 (BUDOVA
PLATINIUM), 616 00 Brno, Cseh Koztarsasag). Az engedélyezett ajanlattevé egy a Cseh Koztarsasagban alapitott és
tulnyomorészt cseh jog alatt miikddé akciova spolenost (részvénytarsasag), amelynek LEI szama
31570010000000043551 (az “Engedélyezett Ajanlattevé™).

Tlletékes hatosdg: Az Alaptajékoztatot a luxembourgi Commission de Surveillance du Secteur Financier (székhely: 283
Route d'Arlon, 1150 Luxembourg; telefonszam: (+352) 26 25 1-1; Fax szam: (+352) 26 25 1 — 2601; Email:

direction@cssf.lu) hagyta jova 2023. januar 13. napjan.

A KIBOCSATORA VONATKOZO KIEMELT INFORMACIOK

Ki az Ertékpapirok Kibocsatéja?

Székhely és jogi forma, a Kibocsdto miikidésére vonatkozo jog és a nyilvantartds dllama: A GSI egy, Anglia és Wales
joga alatt nyilvantartasba vett, korlatlan felel6sségli magantarsasag, amely 1988. jinius 2. napjan jott létre. A GSI-t a
Cégbirdsag tartja nyilvan. LEI: W22LROWP2IHZNBB6K528.

A Kibocsato fitevékenységei: A GSI fotevékenységei az értékpapirjegyzés és forgalmazas, vallalati addssaggal ¢€s
magantOke (equity) szolgaltatasokkal, nem-amerikai allamaddssaggal és jelzalog értékpapirokkal valo kereskedés, swap
és derivativ eszk6zok végrehajtasa, vallalatfelvasarlasok és fuziok, restrukturalasra/magantoke-kihelyezésre/lizingre és
projekt finanszirozasra vonatkozo pénziigyi tanacsadasi szolgéltatasok, ingatlankdzvetités és finanszirozas, kereskedelmi
banki szolgaltatas, tézsdeligynoki szolgaltatas és kutatas.

Fobb részvényesek, ideértve, hogy a tulajdonlas vagy ellendrzés kiozvetleniil vagy kozvetetten, illetve mely személy dltal
torténik: A GSI kozvetlen 100%-os tulajdonosa a Goldman Sachs Group UK Limited. A Goldman Sachs Group UK
Limited a Goldman Sachs Group, Inc. (,,GSG”) kdzvetett 100%-o0s tulajdonaban 1évé leanyvallalata.
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Kiemelt vezeto tisztségviselok: A GSIiigyvezet6i Jose M. D. Barroso, Richard J. Gnodde, Sam P. Gyimah, Nigel Harman,
Therese L. Miller, Nirubhan Pathmanabhan, Catherine G. Cripps, Lisa A. Donnelly Sir Bradley Fried és M. M. Burns.

Kételezden kinevezendd konyvvizsgdlok: A GSI kotelezéen kinevezendé konyvvizsgaldja a PricewaterhouseCoopers
LLP, székhely: 7 More London Riverside, London, SE1 2RT, Anglia.

Melyek a Kibocsatora vonatkozo kiemelt pénziigyi informaciok?

Az alabbi tablazat tartalmazza a GSI 2022. évi auditalt éves beszamoldjabol kivalasztott fobb multbeli pénziigyi
informaciokat, amelyeket a 2006. évi Tarsasagi torvény kovetelményeinek megfelelden, tovabba az EU-ban
alkalmazando, az Europai Parlament és a Tanacs 1606/2002/EK Rendelete alapjan elfogadott Nemzetkozi Pénziigyi
Beszamolasi Standardokkal (,,IFRS”) &sszhangban kertilt elkészitésre. Ezen tablazat tartalmazza a 2022. december 31.
napjan lezarult évre és e napra vonatkozo6 informaciokat, valamint a 2021. december 31. napjaval végz6do6 évre vonatkozd
6sszehasonlité informaciokat.

Osszefoglalé informaciok — eredménykimutatis
A 2022. december 31. napjan lezart év A 20‘21'- december 31. napjan lezirt év
(auditalt) (auditalt)
(milli6 dollarban kifejezve, kivéve
a részvény mennyiségeket)
Eredménykimutatas kivalasztott
adatai
Osszes kamatbol szarmazé bevétel 7.981 3.448
Nem kamatbol szarmazo bevétel! 12.430 11.414
Adozas eldtti eredmény 4974 3.552
Uzemi eredmény N/A N/A
Egy részvényre jut6 osztalék N/A N/A
Osszefoglalé informaciok — mérleg
2022. december 31. napjaval (auditalt) A 2021. december 31. napjaval
(auditalt)
(milli6 dollarban kifejezve)
Osszes eszkoz 1.203.041 1.143.420
Osszes fedezetlen koleson® 76.205 79.813
Vevoi és egyéb kovetelések 78.967 86.135
Vevéi és egyéb tartozasok 110.983 119.883
Osszes részvényesi sajat toke 42.209 38.895
(szazalékban kifejezve.)
Elsddleges Alapvetd Toke 12.8 10.7
(Common Equity Tier 1 (CETI)) ’ ’
mutato

' A, dijakat és jutalékokat” a ,,nem kamatbol szarmazé bevétel” sor tartalmazza, ezért azok kiilén sorban nem keriiltek feltiintetésre.

2 Az ,,alarendelt kolcsondket” az ,,8sszes fedezetlen kdleson” sor tartalmazza, ezért azok kiilon sorban nem keriiltek feltiintetésre.
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Ossztékemutatd 18,4 15,7

Elsddleges tokeattétel mutatd 6.1 4.2

Az audit jelentésben tett, a historikus pénziigyi informdcickra vonatkozo korldatozdsok: Nem alkalmazando; a GSI audit
jelentése a historikus pénziigyi informacioi tekintetében nem tartalmaz korlatozast.

Melyek a Kibocsatora vonatkozé kiemelt kockazatok?

A Kibocsatora az alabbi kiemelt kockazatok vonatkoznak:

] Az Ertékpapirokra vonatkozé barmely Gsszeg kifizetése a Kibocsaté hitelkockazaténak fiiggvénye. Az
Ertékpapirok a Kibocsato fedezetlen kotelezettségei. A befekteték fiiggenek attol, hogy a Kibocsatd képes-e az
Ertékpapirok utan jaré osszegeket kifizetni, ezért a befektetok fiiggenek a Kibocsaté hitelkockazatatol és a
Kibocsaté hitelképességének piaci megitélésében bekovetkezett valtozasoktol. Az Ertékpapirok nem
mindsiilnek banki betétnek és azok semmilyen kartéritési vagy letétvédelmi rendszer altal nem biztositottak
vagy garantaltak. Az Ertékpapirok értéke vagy az azon realizalt haszon a Kibocsatd hitelkockazata és a
hitelképessége piaci megitélésében bekdvetkezett valtozasok fliggvénye.

] A GSG és konszolidalt leanyvallalatai (,,Goldman Sachs”) egy piacvezetd globalis befektetési banki, értékpapir
¢és befektetési menedzsment csoport rész€i, €s szamos jelentds kockazatnak vannak kitéve, amely kihatdssal
lehet arra, hogy a Kibocsato képes-e az Ertékpapirokbél eredd kotelezettségeinek eleget tenni, ideértve a piaci
¢és hitelkockazatokat, a likviditasi kockazatokat, az iizleti tevékenységgel kapcsolatos és iparagi kockazatokat,
valamint a miikddési és jogi, szabalyozasi és johirnévvel kapcsolatos kockazatokat.

° A GSI a Goldman Sachs csoport 100%-o0s tulajdonaban 1évé leanyvallalat és a Goldman Sachs csoport
meghatarozo banki szolgaltatasokat nyujto leanyvallalata. Kovetkezésképpen, iizleti tevékenysége soran szamos
jelentds kockazatnak van kitéve, ideértve a gazdasagi és piaci koriilményekkel, a szabalyozasi kdrnyezettel, a
Brexittel, a piaci volatilitassal, a likviditassal, a hitelezési piaccal, a kockazatkoncentracioval, a hitelmindséggel,
az ugyfélbazis Osszetételével, a derivativ tranzakciokkal, a mikddéshez sziikséges infrastrukturaval, a
szamitogépes biztonsaggal, a kockazatkezeléssel, az lizleti kezdeményezésekkel, a kiilonb6z6 joghatdsagok alatt
valé miikodéssel, az érdekellentéttel, a versennyel, a mogottes eszkdzokkel, a személyzettel, a negativ
publicitassal, a jogi felel6sséggel, a katasztrofakkal és a klimavaltozassal kapcsolatos kockazatokat.

] A GSI a Bank Helyreallitasi és Szanalasi Iranyelv hatalya ala tartozik, amelynek célja, hogy azon
hitelintézetekkel és befektetési vallalkozasokkal kapcsolatosan, amelyeknél a szanalasért felelds hatosag
allaspontja szerint fennall a csdd kockéazata, a szanalasért felelés hatésagot szamos intézkedés megtételére
hatalmazza fel, amennyiben az intézkedés a kozérdek miatt indokolt. A szanalasért felel6s hatosag hataskorébe
tartozik (i) a tartozas akar nulldra torténd leirasa, az Ertékpapirok més értékpapirokka torténd atalakitasa,
ideértve az adott intézmény (vagy leanyvallalatanak) torzsrészvényeit — igynevezett hitelezdi feltokésités (,,bail-
in” tool); (ii) az adott intézmény iizletaganak teljes vagy részbeni atruhazasa egy ,,athidald bankra” (,,bridge
bank™); (iii) értékvesztett vagy problémas eszkdzok atruhazasa egy vagyonkezeld szervezet részére; és (iv) az
adott intézmény értékesitése egy piaci vevo részére. Emellett a szanalasért felel6s hatosag jogosult szerzddéses
megallapodasokat modositani, és felfliggeszteni olyan végrehajtasi vagy felmondasi jogokat, amelyek
egyébként gyakorolhatdak lehetnének. A szanalasi rendszert Ugy tervezték, hogy az a felszamolasi eljarast
megelézze, és elfordulhat, hogy az Ertékpapirok tulajdonosai nem lesznek képesek elGrelatni, hogy a
szanalasért felelds hatésdg szanalasi jogkort fog gyakorolni. Tovabba, az Ertékpapirok tulajdonosainak a
szanalasért felels hatosag altal gyakorolt jogaival szembeni megtamadasi lehetdségei nagyon korlatozottak,
még abban az esetben is, amennyiben a jog gyakorlasa az Ertékpapirok leirdsat vagy az Ertékpapirok tékére valo
atvaltasat eredményezte.

AZ ERTEKPAPIROKRA VONATKOZO KIEMELT INFORMA CIOK

Melyek az Ertékpapirok fGbb jellemzi?

A felajanlott Ertékpapirok tipusa, osztilya és azonosité szimay(i):

Az Ertékpapirok készpénz elszamolasa Ertékpapirok, amelyek részvényhez kotott Ertékpapirokat testesitenck meg
certifikatok formajaban.




Az Ertékpapirok elszamolasa az Euroclear Bank S.A./N.V .-n és a Clearstream Banking S.A.-n keresztiil torténik.

Az Ertékpapirok kibocsatasi napja 2023. augusztus 7. (a ,.Kibocsatas Napja”) Az Ertékpapirok kibocsatasi éra az
Osszesitett Névérték 100 szazaléka (100%) (a ,,Kibocsatasi Ar”).

ISIN: XS2612136999; Common Code: 261213699; Valoren: 124494696.

Pénznem, cimlet, a kibocsdtott Ertékpapirok mennyisége és az Ertékpapirok lejarata: Az Ertékpapirok pénzneme
amerikai dollar (,,USD” vagy az ,,Egyezség Pénzneme”). A szamitasi 6sszeg USD 100. A Sorozatba tartozo Certifikatok
Osszesitett névértéke az Osszesitett Névértek.

A Lejdrat Ddtuma: 2025. augusztus 7. Ez az a nap, amelyen az Ertékpapirok tervezett visszavéltisa megtorténik a
feltételekkel (terms and conditions) 6sszhangban torténé modositasok fiiggvényében.

Az Ertékpapirokhoz kapcsolodo jogok:

Az Ertékpapirok feljogositanak minden befektetét arra, hogy az Ertékpapirok hozaméabél részesiiljon, egyes kiegészité
jogosultsagokkal egyiitt, igymint az egyes dontésekrél és eseményekrél valo tajékoztatashoz vald jog. Az Ertékpapirok
hozama tartalmazza a Lejarat Datuman érvényes Teljesitési Osszeg potencidlis kifizetését, a kifizetendé dsszeg pedig a
kovetkezo Mogottes Eszkoz teljesitményétol figg:

Mogdttes Eszkoz vagy Részveny Bloomberg / Reuters/ISIN Tozsde
Az iShares Barclays 20+ Year Treasury Bond ETF TLT UQ <Equity>/ TLT.OQ / NASDAQ Global Market
részvényei US4642874329

Teljesitési Osszeg: hacsak nem keriilt sor id6 elétti joggyakorlasra, megvasérlasra, vagy visszavonasra, akkor az egyes
Ertékpapirok tekintetében a Lejarat Datumakor fizetendd, USD-ben kifejezett teljesitési dsszeg a kovetkezd lesz:

(6] ha a Mogéttes Eszkoz Végs6 Zard Ara nagyobb vagy egyenl a Kiiszobéar Szinttel, akkor a kovetkezd képlet
szerint kiszamitott dsszeg, feltéve, hogy az nem haladja meg a Cap mértékét:

Végsé Zaré Ar A g .
CAX [PL+P x Max (22022 — strike Erték; 0)]:
(ii) ha a Mogéttes Eszkoz Végsd Zard Ara kevesebb, mint a Kiiszobar Szint, akkor a kovetkezé képlet szerint

kiszamitott 6sszeg, feltéve, hogy az nem kevesebb, mint az Als6 Hatarértek:
Végs6 Zaré Ar

CAX —————
Kezd6 Zaro6 Ar
Nem-tervezett Id6 Elétti Visszafizetési Osszeg: Az Ertékpapirok megvaltasara sor keriilhet az elére iitemezett
esedékesség elott is (i) a Kibocsato dontése alapjan (a) ha a Kibocsato az alkalmazand6 jogban bekévetkez6 valtozasokat
akként értékeli, hogy azok kovetkeztében a Kibocsaté vagy kapcesolt vallalkozasai Ertékpapirok vagy az Ertékpapirokhoz
kapcsolodo fedezett tigyletek szerinti teljesitése (részben vagy egészében) jogellenessé vagy célszerlitlenné valt (vagy
ennek bekovetkezése a kozeljovoben megalapozottan valoszintisithetd), vagy (b) ahol alkalmazhatd, ha a Szamitast Végzo
Ugynok akként vélekedik, hogy bizonyos tovabbi, az Ertékpapirok feltételei szerinti fennakadast okozé vagy modositd
események kovetkeztek be (i) a Tulajdonos értesitése alapjan, melyben az érintett Ertékpapirok azonnali hatallyal
visszavalthatonak nyilvanitja szerzodésszegés/nemteljesités bekovetkezése és e helyzet fennallasa okan.

Ilyen esetben a nem tervezett korai visszavaltds esetén kifizetendé Nem-tervezett 1d6 E16tti Visszafizetési Osszeg minden
Ertékpapir tekintetében egy olyan Gsszeg, amely megfelel az Ertékpapir tisztességes piaci drnak, figyelembevéve minden
relevans tényezot leszamitva a Kibocsatd és minden kapcsolt véallalkozasa oldalan felmeriild koltséget, amelyek az adott
korai visszavaltassal Osszefiiggésben meriiltek fel, ideértve a mogottes és/vagy kapcsolodd fedezeti megallapodasok
(hedging arrangements) megsziintetésével kapcsolatos koltségeket is.

A Nem-tervezett Id6 Elétti Visszafizetési Osszeg kevesebb lehet, mint az On eredeti befektetésének mértéke, igy
On elveszitheti befektetésének egy részét vagy akar egészét is fegy nem tervezett korai visszavaltas esetén.

Definialt fogalmak:




e Kiiszobar Szint: a Mogéttes Eszkoz tekintetében a Kezd6 Zaro Ar 100 szézaléka.
e CA: Szamitasi 6sszeg, 100 USD.

e  Cap: USD 120.

e Alsé Hatarérték: USD 90.

e Végs6 Zaré Ar: a Mogottes Eszkoz Referencia Ara 2025. julius 31-én, amely a feltételekkel Gsszhangban
valtozhat.

o Kezdd Zaré Ar: a Mogottes Eszkoz julius 31-i Referencia Ara, ami a feltételekkel 6sszhangban valtozhat.

o A ,,Max” kifejezés és az azt kvetd zardjelben meghatarozott szamok a zardjelben pontosvesszovel elvalasztott
Osszegek vagy értékek koziil a legnagyobbat jelentik. Példaul: ,Max (x;y)’ az x és y koziil a nagyobbat jelenti.

e P: Részvétel (Participation), értéke: 1,00.
e  PL: Védelmi Szint (Protection Level), értéke: 1,00.

e Referencia Ar: a Mogéttes Eszkoz tekintetében barmely relevans napon a Mogéttes Eszkoz zard részvényara
a relevans t6zsdén az adott napon.

e  Strike Erték: 1,00.

Irdnyads jog: Az Ertékpapirokra az angol jog az iranyado.

Az Ertékpapirok stitusza: Az Ertékpapirok a Kibocsaté nem alarendelt, fedezetlen kotelezettségeit testesitik meg és
egymas kozott, valamint a Kibocsaté minden egyéb, idérdl idore keletkezett, nem alarendelt, fedezetlen kotelezettségével
azonos ranghellyel rendelkeznek.

Amennyiben a szanalasért felelds hatosag a Kibocsatoval kapcsolatban barmilyen, a Bank Helyreallitasi és Szanalasi
Iranyelv szerinti intézkedést hoz, ugy az lényeges hatassal lehet az Ertékpapirok értékére, vagy az azokhoz kapcsolodo
visszafizetésekre és/vagy azzal a kockazattal jarhat, hogy az Ertékpapirokat tokére valtjak at.

Az Ertékpapirok szabad dtruhdzhatésigdra vonatkozo korldtozdsok leirdsa: Az Ertékpapirok nem keriiltek és a jovében
sem keriilnek az amerikai 1993. évi Ertékpapirtorvény (az ,,Ertékpapirtorvény”) hatalya ala, és azok nem ajanlhatok fel
és nem értékesithetk az Egyesiilt Allamokon beliil vagy amerikai illetéségii személyek részére, nevére vagy azok javara,
kivéve az Ertékpapirtdrvény és az alkalmazandé allami értékpapirjog altal eldirt bejelentési kotelezettség ald nem esé
tranzakci6 keretében. Az Ertékpapirokra vonatkozé ajanlat, értékesités vagy atadas, vagy az Ertékpapirokkal kapcsolatos
ajanlattételi anyag forgalmazasa barmely joghatdsag alatt kizarolag abban az esetben megengedett, amennyiben az
alkalmazando jogszabalyok és elirasok betartésra keriilnek. A fenti korlatozasokat leszamitva, az Ertékpapirok szabadon
atruhazhatok.

Hol keriilnek forgalomba hozatalra az Ertékpapirok?

Nem alkalmazhat6; az Ertékpapirok nem keriilnek bevezetésre kereskedés céljabol egyik szabalyozott piacra sem.

Melyek az Ertékpapirokra jellemzé kockazatok?

Az Ertékpapirokkal kapcsolatos kockdzati tényezék: Az Ertékpapirok az alabbi kiemelt kockazatoknak vannak kitéve:

Az On Ertékpapirjainak mindenkori értéke és jegyzett ara (amennyiben van ilyen) szdmos el6re nem lathatd tényezd
fliggvénye.




A Mbgbttes Eszkoz teljesitményétdl fliggéen On elveszitheti befektetése egy részét.

Az On Ertékpapirjainak lejérat elotti piaci ara jelentdsen alacsonyabb lehet, mint az On altal fizetett vételar.
Kovetkezésképpen, ha On az Ertékpapirjait a megjeldlt tervezett visszavaltasi idopont elétt adja el, eléfordulhat,
hogy az eredetileg befektetett 6sszegnél joval kevesebbet kap vissza.

Az On Ertékpapirjai az Ertékpapirok feltételeiben meghatarozott bizonyos rendkiviili kériilmények kozott a
tervezett lejarat eldtt visszavalthatok, és ilyen esetben az Onnek kifizetett id6 el6tti visszavaltasi Osszeg
kevesebb lehet, mint az On altal az Ertékpapirokért fizetett 6sszeg.

A lejaratkor visszafizetett 0sszeg nem nydjt védelmet az inflacio hatasaival szemben. Az inflaciéval vald
kiigazitas utan az Ertékpapirok realhozama (vagy megtériilése) a lejaratkor negativ lehet. Ennek megfeleléen az
inflacié negativ hatassal lehet az Ertékpapirok értékére és hozamara.

Az Ertékpapirok bizonyos jellemzéire vonatkozé kockdzatok:

Az On Ertékpapirjainak feltételei szerint az Ertekpaplrokra fels6 korlat vonatkozik. Ezaltal annak lehetdsége,
hogy On részesiiljon a Mogottes Eszkoz értékének az Ertékpapirok idétartama alatt bekdvetkezd véltozasabol
korlatozott lesz, fliggetleniil attol, hogy a Mogottes Eszkoz szintje, ara, rataja vagy barmely mas alkalmazando
mutatdja mennyire emelkedik a felsé korlat ara folé az Ertékpapirok idétartama alatt. Ennek megfeleléen, az On
Ertékpapirjainak hozama jelentésen alacsonyabb lehet annal, mintha a Mogottes Eszkozt On kozvetleniil
vasarolta volna meg.

Eléfordulhat, hogy a Tézsdén Kereskedett Alapok (Exchange Traded Fund — ETF) valamilyen index (az ilyen
Tézsdén Kereskedett Alap kapcsan, az ,,ETF mogottes index™) teljesitményét, vagy egyes eszkozok,
szerzOdések és/vagy instrumentumok teljesitményét kivanjak kovetni, amelyekbe a Tézsdén Kereskedett
Alapok befektethetnek vagy amelyekben tulajdont szerezhetnek. A Tézsdén Kereskedett Alapok teljesitménye
cég specifikus tényezoktdl fiigghet, igymint az ilyen Tézsdén Kereskedett Alapok ETF mogoéttes indexének
részét képezd cégek eredmény pozicidi, piaci pozicidi, kockazati helyzete, részvényesi struktiardja és
osztalékfizetési politikdja, vagy azon eszk6zok, szerzédések €s/vagy instrumentumok értékétdl, amelyekbe a
Tézsdén Kereskedett Alapok befektettek, amelyekben tulajdont szereztek, vagy amelyeket kovettek, valamint
olyan makrogazdasagi tényez6ktol, mint a tékepiacon érvényesiild kamat- és arszintektdl, devizaval kapcsolatos
fejleményektdl és politikai tényezoktol.

A Mogottes Eszkozre vonatkozo kockdzatok:

Az On Ertékpapivjainak értéke és hozam a Mogottes Eszkiz teljesitményétdl fiigg. Ertékpapirjainak hozama a
Mogottes Eszkoz teljesitményétdl fiigg. A Mogottes Eszkoz ara idovel elére nem lathatod valtozasoknak lehet
kitéve. A valtozasnak ezt a mértékét ,,volatilitdsnak” nevezziik. Egy Mogottes Eszkoz volatilitasara hatassal
lehetnek a nemzeti és nemzetk6zi pénziigyi, politikai, katonai vagy gazdasagi események, ideértve a
kormanyzati intézkedéseket, vagy a relevans piacok szerepldinek tevékenységét. Ezen események barmelyike
hétranyosan érintheti az Ertékpapirok arat és hozamat. A volatilitas nem jelzi a Mogottes Eszkoz szintjének
irdnyat, azonban a nagyobb volatilitassal rendelkez6 Mogottes Eszkdznél nagyobb az esélye, hogy értéke
gyakrabban és/vagy a kevésbé volatilis eszkdzoknél nagyobb mértékben novekszik vagy csdkken.

A Mbogéttes Eszkéz multhéli teljesitménye nem jelent garancidt a jovébeli teljesitményre. Kérjik, hogy
semmilyen a Mt')géttes Eszké')zék ml'lltbéli teljesitményére Vonatkozé informaciot ne tekintsen iranyadonak a
Mogottes Eszkozok eltéréen (vagy ugyantigy) teljes1tenek mmt a multban, és ez lenyegesen hatranyos hatassal
lehet Ertékpapirjainak értékére és hozamara.

A Részvények teljesitménye szamos makrogazdasagi tényez6tol fiigg, igymint a tékepiacon érvényesiild kamat-
és arszintektdl, devizaval kapcsolatos fejleményektdl, politikai tényezOktdl, valamint cég specifikus
tényezoktdl, Ggymint eredmény pozicioktol, piaci pozicidoktol, kockazati helyzettdl, részvényesi struktratol és
osztalékfizetési politikatol, valamint a kibocsatokat érintd iizleti kockazatoktdl. Ezen tényezok barmelyike, vagy
e tényezOk kombinacidja hatranyosan befolyasolhatja a Mogottes Eszkozok teljesitményét, amely igy negativ
hatéssal lehet az On értékpapirjainak értékére és hozamara is.

AZ ERTEKPAPIROK NYILVANOS AJANLATTETELERE VONATKOZO KIEMELT INFORMA CIOK

ES/VAGY A SZABALYOZOTT PIACRA VALO BEVEZETES ENGEDELYEZESE




Milyen feltételekkel és iitemezés szerint tudok befektetni ezekbe az Ertékpapirokba?

Az ajdnlat feltételei: Az FErtékpapirokra vonatkozd ajanlattételre Horvéatorszagban, a Cseh Koztarsasagban,
Magyarorszagon ¢és Lengyelorszagban keriil sor a 2023. junius 19-én kezd6d6 (ezt a napot is magéaba foglalo) és 2023.
julius 31-én végzddo (ezt a napot is magaban foglald) iddszakban (az ,,Ajanlattételi Idoszak™). Az Ajanlattételi I[d6szak
barmikor megsziintethetd.

Az ajanlati ar az Osszesitett Névérték 100 szazaléka (100%).

Az Ertékpapirok felajanlasa a vonatkozé hatdsagi engedélyek biztositasanak és az Ertékpapirok kibocsatasanak
fiiggvénye. A Certifikatokra vonatkozo ajanlat a Kibocsatd belatasa szerint a kibocsatasi nap eldtt barmikor részben vagy
egészben visszavonhato.

A Kibocsaté/ajanlattevd altal a befektetdre haritott becsiilt koltségek: Az Osszesitett Névérték 100 szazalékanak
(100%) megfelel6 Kibocsatasi Ar magaba foglal egy maximum az Osszesitett Névérték 4,00 szazalékaig (4,00%) terjedd
értékesitési jutalékot, amelyet a Kibocsato fizetett meg.

Ki az ajanlattevé és/vagy az a személy, aki a forgalomba hozatal jovahagyasat kérelmezi?

Lasd fent az ,,Engedélyezett Ajanlattevi(k)” elnevezésii résznél.

Miért keriilt sor jelen Tajékoztato elkészitésére?

Az ajanlattétel vagy a szabdlyozott piacra torténd bevezetés okai, becsiilt netté hozam dsszege és a hozamok
felhasznaldsa: Az ajanlat nettd hozamanak 6sszegét a Kibocsato arra hasznalja fel, hogy miikodéséhez és egyéb altalanos
tarsasagi célokhoz (pl. nyereség termeléséhez és/vagy bizonyos kockazatok mérsékléséhez) tovabbi forrasokat biztositson.

Atvételre irdnyuls kotelezettségvillalds alapit jegyzési megillapodds: Az Ertékpapirokra vonatkozé ajanlattételre nem
vonatkozik kotelezettségvallalas alaptl jegyzési megallapodas.

A kibocsatdsra/ajanlatra vonatkozo lényeges ellentétek: A Meghatalmazott Ajanlattevd dijazasban részesiil(nek).

A Kibocsaténal szamos érdekellentét meriil fel a sajat érdekei és az Ertékpapirok tulajdonosai kozétt, ideértve (a) egyes
szamitasok és meghatarozasok elvégzése esetén eléfordulhat, hogy érdekellentét meriil fel a befektetok és a Kibocsato
koz6tt, (b) eléfordulhat, hogy a rendes iizletmenet keretében a Kibocsaté (vagy leanyvallalata) az Ertékpapirok vagy az
azokhoz kapcsolodo derivativakra vonatkozoan sajat javara végez tranzakciokat, eljarhat piacmeghatarozé bizottsag
tagjaként és kockazatmérsékld tranzakcidkat hajthat végre, amelyek kihatéssal lehetnek az Ertékpapirok piaci arara,
likviditasara vagy értékére, és (c) eléfordulhat, hogy a Kibocsatod (vagy leanyvallalata) olyan bizalmas informacidval
rendelkezik a Mogottes Eszkoz vagy barmely, azokra hivatkozo derivativ eszkdz kapcsan, amelynek feltarasara a
Kibocsato nem koteles (vagy amelynek feltarasa szamara jogszabalyba iitkozik).




PODSUMOWANIE DOTYCZACE OKRESLONEJ SERII PAPIEROW WARTOSCIOWYCH

WPROWADZENIE I OSTRZEZENIA

Niniejsze podsumowanie (,,Podsumowanie”) nalezy odczytywaé jako wprowadzenie do prospektu (,,Prospekt”)
(sktadajacego si¢ z prospektu podstawowego z dnia 13 stycznia 2023 roku (,,Prospekt Podstawowy”) uzupelnionego
wszelkimi suplementami (jezeli istnieja) do dnia sporzadzenia niniejszych ostatecznych warunkéw emisji (wlacznie,) wraz
z ostatecznymi warunkami emisji). Kazda decyzja o inwestycji w papiery wartoSciowe powinna by¢ oparta na
przeanalizowaniu przez inwestora calosci Prospektu. Niniejsze Podsumowanie zawiera wytacznie informacje kluczowe dla
zrozumienia przez inwestora zasadniczego charakteru i glownych ryzyk zwigzanych z Emitentem i Papierami
Warto$ciowymi, i nie opisuje wszystkich praw zwigzanych z Papierami Wartosciowymi (i moze nie okresla¢ konkretnych
termindw wyceny i potencjalnych ptatnosci lub korekt tych termindw), ktore zostaly okreslone w catym Prospekcie. W
pewnych okoliczno$ciach inwestor moze straci¢ calo$¢ lub czgé¢ zainwestowanego kapitatu. W przypadku wystapienia do
sadu z roszczeniem dotyczacym informacji zamieszczonych w Prospekcie, skarzacy inwestor moze, na mocy prawa
krajowego, mie¢ obowigzek poniesienia kosztow przettumaczenia Prospektu przed wszczgeciem postgpowania sagdowego.
Odpowiedzialno$¢ cywilna dotyczy wylacznie tych osob, ktore przedtozyly podsumowanie, w tym jakiekolwiek jego
tlhumaczenie, jednak tylko w przypadku, gdy — odczytywane tacznie z pozostatymi czgsciami Prospektu — Podsumowanie
wprowadza w blad, jest nieprecyzyjne lub niespdjne lub gdy — odczytywane tacznie z pozostatymi czgsciami Prospektu —
nie przedstawia kluczowych informacji majacych pomoéc inwestorom w podjeciu decyzji o inwestycji w Papiery
Warto$ciowe.

Zamierzajq Panstwo kupic produkt, ktory jest skomplikowany i moze byc¢ trudny do zrozumienia.

Papiery Wartosciowe: Emisja dwuletnich Certyfikatow z Limitem Gérnym i Udziatem w USD powiazanych z akcjami
iShares Barclays 20+ Year Treasury Bond ETF, w Lacznej Kwocie Nominalnej, z data wykupu 7 sierpnia 2025 roku (ISIN:
XS2612136999) (,,Papiery Warto$ciowe”).

,L.aczna Kwota Nominalna” bgdzie stanowi¢ kwotg ustalong przez Emitenta w Dacie Emisji lub okoto tej daty w oparciu
o wyniki oferty, i zostanie okreslona w zawiadomieniu z Daty Emisji lub okoto tej daty. Na dzien sporzadzenia niniejszych
Ostatecznych Warunkow Emisji, faczna kwota nominalna Certyfikatow w ramach Serii zostata orientacyjnie ustalona na
poziomie 15.000.000 USD, z zastrzezeniem, ze moze ona by¢ wigksza lub mniejsza, ale nie moze przekroczy¢ 100.000.000
USD.

Emitent: Goldman Sachs International (,,GSI”). Jego siedziba miesci si¢ si¢ pod adresem Plumtree Court, 25 Shoe Lane,
Londyn EC4A 4AU; jego kod LEI (Legal Entity Identifier) (,,LEI”) to: W22LROWP2IHZNBB6K 528 (,,Emitent”).

Upowazniony Oferent (Upowazinieni Oferenci): Upowaznionym oferentem jest CYRRUS, a.s., Veveii 3163/111
(BUDOVA PLATINIUM), 616 00 Brno, Czechy. Upowazniony oferent jest spotka akciovd spolecnost, utworzona w
Czechach, dziatajaca gtownie na podstawie prawa czeskiego. Jego LEI to 31570010000000043551 (,,Upowazniony
Oferent”).

Wiasciwy organ: Prospekt Podstawowy zostal zatwierdzony w dniu 13 stycznia 2023 roku przez luksemburska
Commission de Surveillance du Secteur Financier z siedziba przy 283 Route d'Arlon, 1150 Luksemburg (Numer telefonu:
(+352) 26 25 1-1; Numer faksu: (+352) 26 25 1 —2601; adres poczty elektronicznej: direction@cssf.Iu).

KLUCZOWE INFORMACJE NA TEMAT EMITENTA

Kto jest Emitentem Papieréw Wartosciowych?

Siedziba i forma prawna, prawo, na mocy ktérego Emitent prowadzi dziatalnosé i kraj jego zatoZenia: GSI jest prywatna
spotka z nieograniczona odpowiedzialnoscia utworzona zgodnie z prawem Anglii 1 Walii i zostala zalozona w dniu 2
czerwca 1988 roku. GSI jest zarejestrowany w Rejestrze Spotek. Jego LEI to: W22LROWP2IHZNBB6K528.

Dziatalnosé podstawowa Emitenta: Dzialalno$¢ podstawowa GSI obejmuje gwarantowanie i dystrybucj¢ papieréw
warto$ciowych; obrot dlugiem korporacyjnym i instrumentami udzialowymi, dlugiem panstwowym niebedacym dtugiem
USA oraz hipotecznymi papierami wartosciowymi, wykonywanie transakcji typu swap i obrot instrumentami pochodnymi,
fuzje i przejecia; ustugi doradztwa finansowego w zakresie restrukturyzacji, prywatnych plasowan i finansowania
projektow, posrednictw w zakresie nieruchomosci i finansowanie nieruchomosci, bankowoséi komercyjna, ustugi
maklerskie oraz analityczne.

Glowni akcjonariusze, w tym czy jest on bezposrednio lub posrednio podmiotem posiadanym lub kontrolowanym i przez
kogo: GSI jest spotka bezposrednio zalezng i w 100% posiadang przez Goldman Sachs Group UK Limited. Goldman Sachs
Group UK Limited jest spotka posrednio w 100% zalezna od Goldman Sachs Group, Inc. (,,GSG”).

Glowni dyrektorzy: Dyrektorami GSI sg Jose M. D. Barroso, Richard J. Gnodde, Sam P. Gyimah, Nigel Harman, Therese
L. Miller, Nirubhan Pathmanabhan, Catherine G. Cripps, Lisa A. Donnelly, Sir Bradley Fried i M. M. Burns.

Biegli rewidenci: Biegtym rewidentem GSI jest PricewaterhouseCoopers LLP z siedziba przy 7 More London Riverside,
Londyn SE1 2RT, Anglia.

Jakie sa kluczowe informacje finansowe dotyczace Emitenta?




Ponizsza tabela przedstawia wybrane kluczowe historyczne informacje finansowe ze zbadanego sprawozdania finansowego
GSI za 2022 rok, ktore zostaty przygotowane w zgodzie z migdzynarodowymi standardami rachunkowos$ci zgodnie z
wymogami Ustawy o Spoétkach (Companies Act) z 2006 roku oraz w zgodzie z Miedzynarodowymi Standardami
Sprawozdawczos$ci Finansowej (,,MSSF”) przyjetymi na mocy Rozporzadzenia (WE) nr 1606/2002 w wersji
obowiazujacej w UE. Ponizsze obejmuje informacje za rok zakonczony 31 grudnia 2022 roku oraz dane porownawcza za
rok zakonczony 31 grudnia 2021 roku.

Podsumowanie informacji - rachunek zyskoéw i strat

Rok zakonczony 31 grudnia 2022 roku Rok zakonczony 31 grudnia 2021 roku
(zbadane) (zbadane)

(w milionach USD, z
wyjatkiem kwot
dotyczacych akcji)
‘Wybrane dane z rachunku
zyskow i strat
Przychody odsetkowe razem 7.981 3.448
Przychody nieodsetkowe' 12.430 11.414
Zyskprzed 4974 3.552
opodatkowwaniem
Zysk operacyjny Nie dotyczy Nie dotyczy
Dywidenda na akcje Nie dotyczy Nie dotyczy

Podsumowanie informacji — bilans

Na dzien 31 grudnia 2022 roku (zbadane) Na dzien 31 grudnia 2021 roku (zbadane)
(w milionach USD)
Aktywa obrotowe razem 1.203.041 1.143.420
Pozyczzkl niezabezpieczone 76.205 79.813
razem
Naleznosci od
brokerow/dealerow i 78.967 86.135
klientow
Zobowigzania wobec
brokerow/dealerow i 110.983 119.883
klientow
Kapitatl wlasny razem 42.209 38.895
(w procentach)
Wskaznik kapitatowy
Common Equity Tier 1 12,8 10,7
(CET1)
Wskaznik kapitatowy ogotem 18,4 15,7
Wskaznik dzwigni Tier 1 6,1 42

Zastrzeienia zawarte w sprawozdaniu z badania dotyczgcym historycznych informacji finansowych: Nie dotyczy; nie
istnieja zadne zastrzezenia zawarte w sprawozdaniu z badania GSI dotyczacym historycznych informacji finansowych.

Jakie s kluczowe ryzyka wlasciwe dla Emitenta?

Emitent jest narazony na nastgpujace kluczowe ryzyka:

. Platnos$¢ jakiejkolwiek kwoty naleznej z tytutu Papierow Wartosciowych podlega ryzyku kredytowemu Emitenta.
Papiery Warto$ciowe sg niezabezpieczonymi zobowigzaniami Emitenta. Inwestorzy sa uzaleznieni od zdolnosci
Emitenta do sptaty wszystkich naleznych kwot z tytutu Papierow Warto$ciowych, w zwiazku z czym inwestorzy
sa narazeni na ryzyko kredytowe Emitenta oraz na zmiany w ocenie zdolnosci kredytowej Emitenta dokonywanej
przez rynek. Papiery Warto§ciowe nie stanowig depozytow bankowych i nie sg objete ubezpieczeniem ani

! "Optaty i prowizje" sa ujete w "przychodach nieodsetkowych" i w zwiazku z tym nie sg ujete w odrebnej pozycji.

2 “Pozyczki podporzadkowane" s3 ujete w "pozyczkach niezabezpieczonych razem" i w zwigzku z tym nie sg ujete w odrebnej pozycji.



gwarancjami w systemie rekompensat lub ochrony depozytow. Wartos¢ Papierow Wartosciowych i stopa zwrotu z
Papierow Wartosciowych beda zalezna od ryzyka kredytowego Emitenta oraz zmian w ocenie zdolnosci
kredytowej Emitenta dokonywanej przez rynek.

. GSG i jej skonsolidowane spotki zalezne (,,Goldman Sachs™) jest wiodaca $§wiatowa grupa zajmujacg si¢
bankowoscia inwestycyjna, papierami wartosciowymi i zarzadzaniem inwestycjami i jest narazona na wiele
istotnych rodzajow ryzyka, ktéore moga mie¢ wpltyw na zdolno$¢ Emitenta do wykonywania jego zobowiazan z
tytutu Papierow Wartosciowych, w tym ryzyka rynkowe i kredytowe, ryzyka ptynnosciowe, ryzyka zwigzane z
dziatalnoscia gospodarcza oraz ryzyka branzowe, ryzyka operacyjne oraz ryzyka prawne, regulacyjne i ryzyka
zwigzane z reputacja.

. GSI jest spotka w 100% zalezna od grupy Goldman Sachs i kluczowa spotka zalezna grupy Goldman Sachs
prowadzaca dziatalno$¢ w zakresie bankowosci. W zwiagzku z tym, GSI jest narazona na wiele rodzajow ryzyka,
ktore sa istotne i nieodlacznie zwigzane z jej dziatalnoscia, w tym ryzyka zwiazane z warunkami gospodarczymi i
rynkowymi, regulacjami, Brexitem, niestabilnoscia rynkéw, ptynnoscia, rynkami kredytowymi, koncentracja
ryzyka, ratingiem kredytowym, sktadem bazy klientéw, transakcjami na instrumentach pochodnych, infrastruktura
operacyjna, cyberbezpieczenstwem, zarzadzaniem ryzykiem, inicjatywami gospodarczymi, prowadzeniem
dziatalnoéci w wielu jurysdykcjach, konfliktami intereséw, konkurencja, zmianami dotyczacymi aktywywow
bazowych, personelem, negatywnymi opiniami, odpowiedzialnoscia prawng oraz zdarzeniami katastroficznymi i
zmianami klimatycznymi.

. GSI podlega przepisom Rozporzadzenia w sprawie Dzialan Naprawczych oraz Restrukturyzacji i Uporzadkowanej
Likwidacji Bankéw, ktora ma na celu umozliwienie organowi wtasciwemu do spraw uporzadkowanej likwidacji
podjecia szeregu dziatan w odniesieniu do instytucji kredytowych i firm inwestycyjnych uznanych przez organ
wlasciwy do spraw uporzadkowanej likwidacji za zagrozone upadto$cia oraz w przypadku, gdy takie dziatanie jest
konieczne ze wzgledu na interes publiczny. Uprawnienia w zakresie prowadzenia uporzadkowanej likwidacji,
ktorymi dysponuje organ wlasciwy do spraw uporzadkowanej likwidacji, obejmujg uprawnienia do (i) umorzenia
naleznos$ci, w tym do zera, lub konwersji Papierow Wartosciowych na inne papiery wartosciowe, w tym akcje
zwykle danej instytucji (ub spotki zaleznej) - tzw. instrument umorzenia lub konwersji dtugu; (ii) przeniesienia
catosci lub czgéci dziatalnosci danej instytucji do ,,banku pomostowego™; (iii) przeniesienia aktywow o obnizonej
warto$ci lub problematycznych do spotki specjalnego przeznaczenia zarzadzajacej aktywami; oraz (iv) sprzedazy
danej instytucji nabywcy komercyjnemu. Ponadto organ wiasciwy do spraw uporzadkowanej likwidacji jest
uprawniony do zmiany ustalen umownych, zawieszenia praw do egzekwowania lub wypowiedzenia umowy, ktore
w innym przypadku moglyby zosta¢ wykonane. Procedura uporzadkowanej likwidacji docelowo ma by¢
wszycznan przed ogloszeniem upadiosci, a posiadacze Papierow WartoSciowych moga nie by¢ w stanie
przewidzie¢ skorzystania przez organ wlasciwy do spraw uporzadkowanej likwidacji jakiegokolwiek uprawnienia
w zakresie prowadzenia uporzadkowanej likwidacji. Ponadto, posiadacze Papieréw Wartosciowych mieliby bardzo
ograniczone prawa do zakwestionowania wykonania uprawnien przez organ wlasciwy do spraw uporzadkowanej
likwidacji, nawet jezeli takie uprawnienia skutkowatyby umorzeniem Papierow Wartosciowych lub zamiang
Papieréw Wartosciowych na udziat kapitatowy.

KLUCZOWE INFORMACJE NA TEMAT PAPIEROW WARTOSCIOWYCH

Jakie sa glowne cechy Papierow Wartosciowych?

Rodzaj i klasa oferowanych Papierow Wartosciowych i numer (numery) identyfikacyjny:

Papiery WartoSciowe sa Papierami Wartosciowymi rozliczanymi pieni¢znie, ktore sa Papierami Wartosciowymi
powiazanymi z akcjami w formie certyfikatow.

Papiery Warto$ciowe beda rozliczane poprzez Euroclear Bank S.A./N.V. i Clearstream Banking S.A.

Data emisji Papierow WartoSciowych to 7 sierpnia 2023 roku (,,Data Emisji”). Cena emisyjna Papieréw Wartosciowych
wynosi 100 procent (100%) Lacznej Kwoty Nominalnej (,,Cena Emisyjna”).

ISIN: XS2612136999; Common Code: 261213699; Valoren: 124494696..

Waluta, nominal, kwota wyemitowanych Papierow Wartosciowych oraz termin zapadalnosci Papierow Wartosciowych:
Waluta Papierow Wartosciowych bedzie dolar amerykanski (,,USD” lub ,,Waluta Rozliczenia”). Kwota obliczeniowa jest
USD PLN. Laczna kwota nominalna Papierow Warto$ciowych wynosi Lacznag Kwote Nominalna.

Data Wykupu: 7 sierpnia 2025 roku. Jest to dzien, w ktorym planowany jest wykup Papieréw Wartosciowych, z
zastrzezeniem dokonania korekty zgodnie z warunkami emisji.

Prawa zwigzane 7 Papierami Wartosciowymi: Papiery Warto$ciowe uprawniajg kazdego inwestora do otrzymywania kwot
zwrotu z Papierow Wartosciowych, wraz z okreslonymi prawami akcesoryjnymi, takimi jak prawo do otrzymania
zawiadomienia o pewnych ustaleniach i zdarzeniach. Zwrot z Papieréw Wartosciowych bedzie obejmowat ewentualna
zaptate Kwoty Rozliczenia w Dacie Wykupu, a wyptacona kwota bedzie zalezata od wynikoéw osiaganych przez Aktywo
Bazowe. Papiery Wartosciowe nie sa oprocentowane i zadne kwoty nie beda ptatne inaczej niz w terminie wykupu.

Aktywo Bazowe lub Akcja Bloomberg / Reuters / ISIN Gielda




Akcje iShares Barclays 20+ Year Treasury Bond ETF TLT UQ <Equity>/ TLT.OQ / NASDAQ Global Market
US4642874329

Kwota Rozliczenia: W braku wczesniejszego wykonania lub odkupu i umorzenia, Kwota Rozliczenia w USD ptatna w
odniesieniu do kazdego Papieru Warto$ciowego w Dacie Wykupu wynosi¢ bedzie:

@@ jezeli Koncowa Cena Zamknigcia Aktywa Bazowego wynosi wigcej niz lub jest rowna Poziomowi Granicy, kwotg
obliczong zgodnie z nastgpujacym wzorem, z zastrzezeniem, ze taka kwota nie bgdzie wigksza niz Limit Gérny:

Koncowa Cena Zamkniecia

CA x [PL +P x Max( — Strike; 0)]; lub

Poczatkowa Cena Zamkniecia

(i)  jezeli Koncowa Cena Zamknigcia Aktywa Bazowego wynosi mniej niz Poziom Granicy, kwote obliczong zgodnie
z nastgpujacym wzorem, z zastrzezeniem, ze taka kwota nie bedzie mniejsza niz Limit Dolny typu Downside:

Koncowa Cena Zamkniecia
CA x

Poczatkowa Cena Zamkniecia

Kwota Nieplanowanego Przedterminowego Wykupu: Papiery Wartosciowe moga podlega¢ wykupowi przed
planowanym terminem wykupu: (i) wedlug wyboru Emitenta, (a) jezeli Emitent ustali, Zze wskutek zmiany obowigzujacego
prawa wykonywanie spoczywajacych na nim lub jego podmiotach powiazanych zobowiazan wynikajacych z Papierow
Wartosciowych lub transakcji dotyczacych zabezpieczenia Papierow Wartosciowych stato si¢ (lub istnieje znaczne
prawdopodobienstwo, ze stanie si¢ w najblizszej przyszlosci) niezgodne z prawem lub praktycznie niemozliwe (w catosci
lub czgéciowo), lub (b) jezeli ma zastosowanie — jesli Agent Obliczeniowy ustali, ze wystapity okreslone dodatkowe
zakltocenia lub korekty, przewidziane w warunkach emisji Papieréw Wartosciowych; lub (ii) za zawiadomieniem
wystosowanym przez Posiadacza z o$wiadczeniem o natychmiastowej wymagalnosci tych Papierow Wartosciowych
wskutek wystapienia przypadku niewykonania zobowigzania, ktory trwa.

W takim wypadku Kwota Nieplanowanego Przedterminowego Wykupu nalezna z tytulu takiego nieplanowanego
przedterminowego wykupu bedzie stanowi¢ dla kazdego Papieru Wartosciowego, kwote odzwierciedlajaca godziwa
warto$¢ rynkowa Papieru Wartosciowego, z uwzglednieniem wszystkich istotnych czynnikow, po odjeciu kosztow
poniesionych przez Emitenta lub jego podmioty powiazane w zwiazku z takim przedterminowym wykupem, wlacznie z
kosztami zwigzanymi z rozwigzaniem bazowych lub powigzanych uzgodnien dotyczacych zabezpieczenia. Kwota
Nieplanowanego Przedterminowego Wykupu moze by¢ mniejsza od Panstwa poczqtkowej inwestycji i w zwiqzku z tym
przy dokonaniu nieplanowanego przedterminowego wykupu mogq Panstwo utraci¢ zainwestowang kwote czesciowo lub
w calosci.

Zdefiniowane terminy:

. Poziom Granicy: w odniesieniu do Aktywa Bazowego, 100 procent Poczatkowej Ceny Zamknigcia.
. CA: Kwota Obliczeniowa, ktora wynosi 100 USD.

. Limit Gérny: 120 USD.

. Limit Dolny typu Downside: 90 USD.

. Koncowa Cena Zamkniecia: w odniesieniu do Aktywa Bazowego, Cena Referencyjna w dniu 31 lipca 2025 roku,
z zastrzezeniem mozliwosci wprowadzenia korekt zgodnie z warunkami emisji.

. Poczatkowa Cena Zamkniecia: Cena Referencyjna Aktywa Bazowego w dniu 31 lipca 2023 roku, w kazdym
przypadku, z zastrzezeniem mozliwosci wprowadzenia korekt zgodnie z warunkami emisji.

. »Max” po ktorym nastgpuje cigg kwot w nawiasach, oznacza wigksza z kwot oddzielonych $rednikiem wewnatrz
tych nawiaséw. Na przyktad "Max(x;y)" oznacza wigksza warto$¢ sposrod sktadnika x i sktadnika y.

. P: Udziat, ktory wynosi 1,00
. PL: Poziom Ochrony, ktéry wynosi 1,00.

. Cena Referencyjna: w odniesieniu do Aktywa Bazowego i w kazdej wlasciwej dacie, cena zamknigcia akcji na
wlasciwej Gieldzie takiego Aktywa Bazowego w takiej dacie.

. Strike: 1,00.

Prawo wlasciwe: Papiery Wartosciowe podlegaja prawu angielskiemu.

Status Papierow Wartosciowych: Papiery Wartosciowe stanowig niepodporzadkowane i niezabezpieczone zobowigzania
Emitenta 1 maja rownorzedne pierwszenstwo zaspokojenia wzgledem siebie oraz z wszelkimi innymi
niepodporzadkowanymi i niezabezpieczonymi zobowigzaniami Emitenta w danym czasie.

Podjecie jakichkolwiek dziatan przez witasciwy organ na mocy Dyrektywy w sprawie Restrukturyzacji i Uporzadkowanej
Likwidacji w odniesieniu do instytucji kredytowych i firm inwestycyjnych w odniesieniu do Emitenta, moze mie¢ istotny




wplyw na warto$¢ lub wszelkie splaty zwiazane z Papierami Wartosciowymi lub ryzyko zamiany Papierow Wartosciowych
na kapitat.

Opis ograniczen dotyczgcych swobodnej zhywalnosci Papierow Wartosciowych: Papiery WartoSciowe nie zostaty i nie
zostang zarejestrowane na podstawie amerykanskiej ustawy o papierach wartosciowych z 1933 roku (,,Ustawa o Papierach
Wartosciowych”) i nie moga by¢ oferowane lub sprzedawane na terytorium USA lub osobom lub na rzecz osob z USA
zdefiniowanych w Ustawie o Papierach Warto$ciowych z wyjatkiem transakcji niepodlegajacej wymogom rejestracyjnym
wynikajacym z Ustawy o Papierach WartoSciowych oraz obowigzujacych przepisow stanowego prawa papierow
wartosciowych.

Zadna oferta, sprzedaz lub dostarczenie Papieréw Wartosciowych, ani tez rozpowszechnianie jakichkolwiek materiatow
ofertowych dotyczacych Papierow Wartosciowych nie moga by¢ przeprowadzane w jakiejkolwiek jurysdykcji ani z
jakiejkolwiek jurysdykceji, z wyjatkiem okolicznos$ci, w ktorych bedzie to zgodne z wszelkimi obowiazujacymi przepisami
prawa i regulacjami.

Z zastrzezeniem powyzszych ograniczen, Papiery Wartosciowe beda swobodnie zbywalne.

Gdzie Papiery Warto$ciowe beda przedmiotem obrotu?

Nie dotyczy; Papiery Warto$ciowe nie beda notowane ani dopuszczone do obrotu na zadnym rynku regulowanym.

Jakie sa kluczowe rodzaje ryzyka wlasciwe dla Papieréw WartoSciowych?

Czynniki ryzyka wilasciwe dla Papieréw Wartosciowych: Papiery warto§ciowe sa narazone na nastgpujace kluczowe
ryzyka:

Warto$¢ i cena notowan Papieréw Wartosciowych (jezeli istnieje) w dowolnym momencie bedzie wynika¢ z wielu
czynnikow i nie mozna jej przewidziec.

. W zaleznosci od wyniku Aktywa Bazowego, moga Panstwo straci¢ czg$é swojej inwestycji.

. Cena rynkowa Panstwa Papierow Warto$ciowych przed wykupem moze by¢ znacznie nizsza niz cena zakupu, ktora
Panstwo za nie placa. Z tego wzgledu, w przypadku sprzedazy Panstwa Papierow Wartosciowych przed ustalona
data wykupu, moga Panstwo otrzymac znacznie mniej niz Panstwa pierwotnie zainwestowana kwota.

. Panstwa Papiery Wartosciowe moga zosta¢ wykupione w pewnych nadzwyczajnych okolicznosciach okreslonych
w warunkach emisji Papierow Warto$ciowych przed planowanym terminem wykupu i w takim przypadku kwota
przedterminowego wykupu wyplacona Panstwu moze by¢ nizsza niz kwota zaplacona przez Panstwa za Papiery
Wartos$ciowe.

] Kwota gtéwna wyplacana w terminie wykupu nie zapewnia ochrony przed skutkami inflacji. Po uwzglednieniu
inflacji, realny zwrot (lub rentownos$¢) z Papierow Wartosciowych w terminie wykupu moze by¢ ujemny. W
zwiazku z tym, inflacja moze mie¢ negatywny wplyw na warto$¢ i zwrot z Papierow Wartosciowych.

Ryzyka zwigzane z niektorymi cechami Papierow Wartosciowych:

. Warunki emisji dotyczace Panstwa Papierow Wartosciowych przewiduja, ze Papiery Wartosciowe podlegaja
limitowi. W zwiazku z tym, mozliwos$¢ uczestniczenia przez Panstwa w jakiejkolwiek zmianie wartosci Aktywa
Bazowego w okresie waznos$ci Papierow WartoSciowych bedzie ograniczona, bez wzgledu na to, w jakim stopniu
cena Aktywa Bazowego moze wzrosna¢ powyzej poziomu limitu w okresie istnienia Papierow Wartosciowych. W
zwiazku z tym, stopa zwrotu z Pafistwa Papierow WartoSciowych moze by¢ znacznie nizsza niz w przypadku
bezposredniego nabycia przez Panstwa Aktywa Bazowego.

. Fundusz typu Exchange Traded Fund moze dazy¢ do §ledzenia wynikéw indeksu (w odniesieniu do takiego
funduszu Exchange Traded Fund, ,,indeks bazowy ETF”) lub wynikow okreslonych aktywow, kontraktow lub
instrumentéw, w ktore moze inwestowac, lub ktére moze posiada¢ fundusz Exchange Traded Fund. Wyniki
funduszu Exchange Traded Fund moga zaleze¢ od czynnikow specyficznych dla danej spotki, takich jak zyski,
pozycja rynkowa, sytuacja w zakresie ryzyka, struktura akcjonariatu i polityka dywidendowa spétek bazowych,
ktore tworza indeks bazowy ETF takiego funduszu Exchange Traded Fund, lub od wartosci takich aktywow,
kontraktow lub instrumentéw, w ktore inwestuje, posiada lub $ledzi fundusz Exchange Traded Fund, jak rowniez
od czynnikéw makroekonomicznych, takich jak poziom stop procentowych i cen na rynkach kapitatowych, zmiany
kursow walut oraz czynniki polityczne.

Ryzyka zwigzane z Aktywem Bazowym:

. Wartos¢ i zwrot z posiadanych przez Panstwa Papierow WartoSciowych zalezy od wynikow osigganych przez
Aktywo Bazowe. Zwrot z posiadanych przez Panstwa Papieréw Wartosciowych zalezy od wynikow Aktywa
Bazowego. Cena Aktywa Bazowego moze podlegaé nieprzewidywalnym zmianom w czasie. Ten stopien zmiany
okreslany jest jako ,,zmienno$¢”. Na zmienno$é Aktywa Bazowego moga mie¢ wplyw krajowe i miedzynarodowe
wydarzenia finansowe, polityczne, wojskowe lub gospodarcze, w tym dziatania rzadowe lub dziatania uczestnikow
na odpowiednich rynkach. Kazde z tych zdarzen lub dzialan moze mie¢ negatywny wpltyw na warto$¢ Papierow
Warto§ciowych i zwrot z nich. Zmienno$¢ nie oznacza kierunku zmian ceny Aktywa Bazowego, cho¢ istnieje




prawdopodobienstwo, ze Aktywo Bazowe o wigkszej zmiennosci bgdzie zwigksza¢ lub zmniejsza¢ swoja wartos¢
czesciej lub w wigckszym stopniu niz te 0 mniejszej zmiennosci.

. Wyniki osiggniete przez Aktywo Bazowe w przesziosci nie sq zapowiedziq przyszlych wynikow. Nie nalezy traktowac
zadnych informacji o wynikach osiagnigtych w przesztosci przez Aktywo Bazowe jako wskazujacych na zakres
lub tendencje zmian w Aktywie Bazowym, ktore moga wystapi¢ w przysztosci. Wyniki Aktywa Bazowego moga
by¢ inne (lub takie same) niz w przesztosci, co moze mie¢ istotny niekorzystny wptyw na wartos¢ i zwrot z Panistwa
Papierow Wartosciowych.

. Wyniki osiggane przez Akcje sa uzaleznione od czynnikéw makroekonomicznych, takich jak poziom stop
procentowych i cen na rynkach kapitalowych, zmiany kurséw walut, czynnikéw politycznych, a takze czynnikow
specyficznych dla danej spotki, takich jak zyski, pozycja rynkowa, sytuacja w zakresie ryzyka, struktura
akcjonariatu i polityka dywidendowa, jak rowniez ryzyka biznesowe, na ktore narazeni sa emitenci tych Akcji.
Kazdy z tych czynnikéw lub ich kombinacja moze mie¢ negatywny wplyw na wyniki Aktywa Bazowego, co z kolei
moze mie¢ negatywny wpltyw na wartos¢ i stopg¢ zwrotu z Panstwa Papierow Wartosciowych.

KLUCZOWE INFORMACJE NA TEMAT OFERTY PUBLICZNEJ PAPIEROW WARTOSCIOWYCH LUB
DOPUSZCZENIA DO OBROTU NA RYNKU REGULOWANYM

Na jakich warunkach i zgodnie z jakim harmonogramem moge inwestowaé w Papiery Wartosciowe?

Warunki oferty:

Oferta Papierow Wartosciowych zostanie przeprowadzona w Chorwacji, Republice Czeskiej, na Wegrzech oraz w
Rzeczpospolitej Polskiej w okresie rozpoczynajacym si¢ 19 czerwca 2023 roku (wlacznie) i konczacego si¢ 31 lipca 2023
roku (wlacznie) (,,Okres Oferty”). Okres Oferty moze zosta¢ przerwany w dowolnym momencie.

Cena oferty bedzie wynosi¢ 100 procent (100%) Lacznej Kwoty Nominalne;.

Oferta Papierow Wartosciowych jest uzalezniona od uzyskania odpowiednich zezwolen regulacyjnych oraz od
wyemitowania Papierow Wartoéciowych. Oferta Certyfikatow moze zosta¢ odwotana w catosci lub w czgsci w dowolnym
momencie przed datg emisji wedtug uznania Emitenta.

Szacunkowe koszty, jakimi Emitent/oferujgcy obcigiajg inwestora: Cena Emisyjna 100 procent (100%) Lacznej Kwoty
Nominalnej obejmuje prowizj¢ od sprzedazy w wysokosci do 4,00 procent (4,00%) Lacznej Kwoty Nominalnej, ktora
zostata zaptacona przez Emitenta.

Kto jest oferujacym lub osobg wnioskujaca o dopuszczenie do obrotu?

Patrz punkt zatytutlowany ,,Upowazniony Oferent (Upowaznieni Oferenci)” powyzej.

Dlaczego Prospekt jest sporzadzany?

Przestanki oferty lub dopuszczenia do obrotu na rynku regulowanym, wykorzystanie i szacunkowa kwota netto wplywow:
Kwota netto wplywow z oferty zostana wykorzystane przez Emitenta do zapewnienia dodatkowych srodkéw na dziatalnosé
operacyjna oraz na inne ogélne cele korporacyjne (tj. na osiagnigcie zysku lub zabezpieczenie przed okreslonymi rodzajami

ryzyka).

Umowa o gwarantowanie emisji 7 gwarancjq przejecia emisji: Oferta Papierow Warto$ciowych nie podlega umowie o
gwarantowanie emisji z gwarancja przejecia emisji.

Istotne konflikty interesow zwigzane 7 emisjg/ofertq: Optaty beda wnoszone na rzecz Upowaznionego Oferenta.

Emitent jest narazony na szereg konfliktéw interesow pomigdzy swoimi wlasnymi interesami a interesami posiadaczy
Papierow Wartosciowych, w tym migdzy innymi: (a) przy dokonywaniu pewnych obliczen i ustalen moze wystgpowac
réznica interesow pomi¢dzy inwestorami a Emitentem, (b) w toku zwyktej dziatalnosci gospodarczej Emitent (lub podmiot
powiazany) moze zawiera¢ transakcje na wlasny rachunek, moze dziatac jako cztonek komitetu ds. okreslenia rynku oraz
moze zawierac transakcje zabezpieczajace dotyczace Papierow Wartosciowych lub zwigzanych z nimi instrumentow
pochodnych, ktére moga mie¢ wpltyw na ceng rynkowa, ptynno$¢ lub wartos¢ Papieréw Wartosciowych, oraz (c) Emitent
(lub podmiot powigzany) moze posiada¢ informacje poufne dotyczace Aktywa Bazowego lub wszelkich powiazanych z
nimi instrumentéw pochodnych, ktérych Emitent nie ma obowiazku (i moze podlega¢ ustawowemu zakazowi) ujawniania.




SHRNUTI PRO KONKRETNI EMISI CENNYCH PAPIRU

UVOD A UPOZORNENI

Toto shrnuti (,,Shrnuti®) pfedstavuje uvod prospektu (,,Prospekt®) (skladajiciho se ze zakladniho prospektu ze dne 13.
ledna 2023 (,,Zakladni prospekt®), ve znéni pozd¢jsich doplnki, véetné téchto konecnych podminek spolu se
zohlednénim konecnych podminek). Pfi rozhodovani o investovani do Cennych papirti by mél investor zvazit Prospekt
jako celek. Toto Shrnuti poskytuje pouze kli¢ové informace, aby investor pochopil podstatnou povahu a hlavni rizika
Emitenta a Cennych papird, a nepopisuje vSechna prava spojena s Cennymi papiry (a nemusi uvadét konkrétni data
ocenéni a potencialni platby nebo upravy téchto dat), které jsou uvedeny v Prospektu jako celku. Za urcitych okolnosti by
investor mohl ztratit cely nebo ¢ast investovaného kapitalu. V ptipadé€, Ze je u soudu vznesena zaloba tykajici se udaji
uvedenych v Prospektu, mize byt podle narodniho prava zalujici investor povinen nést naklady na pieklad Prospektu
vynalozené pred zahdjenim soudniho fizeni Osoba, ktera vyhotovila toto shrnuti véetné jeho ptekladu, je obCanskopravné
odpovédna za spravnost obsazenych daji pouze v ptipadé, ze je toto Shrnuti zavadéjici nebo nepiesné pii spole¢ném
vykladu s ostatnimi ¢astmi Zakladniho prospektu, nebo ze shrnuti prospektu pii spolecném vykladu s ostatnimi ¢astmi
Prospektu neobsahuje klicové informace, které pomohou investorim pii rozhodovani o pfipadném investovani do
Cennych papiri.

Chystite se zakoupit produkt, ktery neni jednoduchy a miiZe byt obtizné jej pochopit.

Cenné papiry: Emise Souhrnné jmenovité ¢astky Two-Year USD Capped Participation Certificates na akcie iShares
Barclays 20+ Year Treasury Bond ETF, splatné 7. srpna 2025 (ISIN: XS2612136999) (,,Cenné papiry").

»Souhrnna jmenovita ¢astka“ bude stanovena Emitentem k Datu emise nebo kolem néj na zakladé vysledki nabidky a
bude uvedena v oznameni datovaném ptiblizn€ ke Dni emise. K datu téchto Kone¢nych podminek je souhrnna jmenovita
castka Certifikatti v Sérii orientacné stanovena na 15 000 000 USD za pfedpokladu, Ze to mize byt vétsi nebo mensi
¢astka, ale nesmi piekrocit 100 000 000 USD.

Emitent: Goldman Sachs International ("GSI"). Jeji sidlo je Plumtree Court, 25 Shoe Lane, London EC4A 4AU a jeji
Identifikator Pravnické Osoby (Legal Entity Identifier, ,,LEI") je W22LROWP2IHZNBB6K528 (,,Emitent").

Autorizovany piedkladatel (Autorizovani piedkladatelé) nabidky: Autorizovany predkladatel nabidky je CYRRUS, a.s.,
Veveii 3163/111 (BUDOVA PLATINIUM), 616 00 Brno, Ceska republika. Autorizovany predkladatel je akciova
spole¢nost zalozena v Ceské republice provadgjici Ginnost zejména podle Geského prava. Jeji LEI je
31570010000000043551 (,,Autorizovany piedkladatel").

Kompetentni autorita: Zékladni prospekt byl schvalen dne 13. ledna 2023 lucemburskou Komisi pro dohled nad
finanénim sektorem (Commission de Surveillance du Secteur Financier) s adresou 283 Route d'Arlon, 1150 Lucemburk
(Telefonni ¢islo: (+352) 26 25 1-1; Cislo faxu: (+352) 26 25 1 —2601; Email: direction@cssf.1u).

KLICOVE INFORMACE O EMITENTOVI

Kdo je Emitent Cennych papira?

Sidlo a prdavni forma, pravni predpisy, podle nichi Emitent provozuje ¢innost a zemé registrace: GSI je soukroma
spole¢nost s neomezenym rucenim (private unlimited liability company) zalozena podle prava Anglie a Walesu dne 2.
cervna 1988. GSI je zapsana v obchodnim rejstiiku (Registrar of Companies). Jeji IPO je W22LROWP2IHZNBB6K528.

Hlavni ¢&innosti Emitenta: Podnikani GSI zahrnuje zejména upisovani a distribuci cennych papirti, obchodovani s
korporatnimi dluhovymi a ekvitnimi cennymi papiry, neamerickymi statnimi dluhovymi cennymi papiry a cennymi papiry
zajisténymi hypotékou, realizovani swapt a derivatovych nastroji, fuze a akvizice; sluzby finanéniho poradenstvi pti
restrukturalizaci, soukromych investicich, financovani projekti a pronajmu, zprostfedkovani a financovani prodeje a
koupé nemovitosti, obchodni bankovnictvi a burzovni maklétstvi a vyzkum.

Hlavni akciondii, véetné toho, zda je piimo nebo nepiimo vlastnéna nebo ovlidina a kym: GSI je ptimo 100 %
vlastnéna spole¢nosti Goldman Sachs Group UK Limited. Goldman Sachs Group UK Limited je nepfimo 100 % vlastnéna
dcefina spolecnost spole¢nosti Goldman Sachs Group, Inc. (,,GSG®).

Kli¢ovi jednatelé: Jednatelé GSI jsou Jose M. D. Barroso, Richard J. Gnodde, Sam P. Gyimah, Nigel Harman, Therese L.
Miller, Nirubhan Pathmanabhan, Catherine G. Cripps, Lisa A. Donnelly, Sir Bradley Fried a M.M.Burns.
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Statutdrni auditofi: Statutarnim auditorem GSI je PricewaterhouseCoopers LLP, s adresou 7 More London Riverside,
Londyn, SE1 2RT, Anglie.

Jaké jsou klicové finanéni informace tykajici se Emitenta?

Nasledujici tabulka ukazuje vybrané klicové historické finan¢ni informace z auditovanych finanénich vykazi GSI za rok
2022, které byly pfipravené v souladu s mezinarodnimi ucetnimi standardy, které odpovidaji pozadavkim Zakona o
spole¢nostech z roku 2006 (Companies Act 2006), a Mezinarodnimi standardy Gcetniho vykaznictvi (International
Financial Reporting Standards ("IFRS")) pfijatych na zakladé Natizeni Evropské komise No. 1606/2002 (Regulation
(EC) No 1606/2002), jak je aplikovano v Evropské unii. Toto zahrnuje informace pro rok koncici a stav k 31. prosinci
2022 a srovnavaci informace pro rok kon¢ici a stav ke dni 31. prosince 2021.

Souhrnné informace — vykaz zisku a ztraty

Rok kon¢ici 31. prosince Rok koncici 31. prosince 2021

2022 (s auditem) (s auditem)

(v mil. USD s vyjimkou ¢astek akcii)

Vybrana data z vykazu zisku a ztraty

Celkovy trokovy vynos 7981 3448
Neurokové pifjmy’ 12430 11414
Zisk pted zdan¢nim 4974 3552
Provozni zisk N/A N/A
Dividenda na akcii N/A N/A

Souhrnné informace — rozvaha

Stav k 31. prosinci 2022 (s
auditem)

Stav k 31. prosinci 2021 (s
auditem)

(v mil. USD)

Aktiva celkem 1203 041 1143 420
Nezajisténé phjcky celkem? 76 205 79 813
Pohledavky viici zakaznikiim a jiné 78 967 86 135
Castky splatné zakazniktm a dalsi 110983 119 883
Celkovy kapital akcionare 42209 38 895
(v procentech)

Uroveti 1 kmenového kapitalu (CET1) kapitalovy 12,8 10,7
pomér

Celkovy kapitalovy pomeér 18,4 15,7
Pakovy pomér urovné 1 6,1 4.2

!, Poplatky a provize* jsou zahrnuty do ,,netirokovych vynosii*, a proto se nezahrnuji do jedné fadkové polozky.

2 Podfizené piijcky* jsou zahrnuty do ,,celkovych nezajisténych pijéek®, a proto se nezahrnuji do jedné fadkové polozky.
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Kvalifikace v auditorské zpravé o historickych finanénich informacich: Nepouzije se; ve zpravé o auditu GSI
o historickych finan¢nich informacich nejsou zadné vyhrady.

Jaka kli¢ova rizika jsou pro Emitenta specificka?

Emitent podléha nasledujicim klicovym rizikim:

. Vyplaceni jakékoliv dluzné ¢astky z Cennych papird je pfedmétem uvérového rizika Emitenta. Cenné papiry
jsou nezajisténé zavazky Emitenta. Investofi jsou zavisli na schopnosti Emitenta platit v§echny dluzné ¢astky k
Cennym papirim, a proto jsou investofi vystaveni uvérovému riziku Emitenta a zménam v trznim pohledu
na bonitu Emitenta. Cenné papiry nejsou bankovnimi vklady a ani nejsou pojistény nebo zaruceny jakymkoli
systémem nahrad nebo ochrany vkladu. Hodnota a vynosnost Cennych papirti bude podléhat tivérovému
riziku Emitenta a zménam trzniho pohledu na bonitu Emitenta.

. GSG a jeji konsolidované dcefiné spolecnosti (,,Goldman Sachs®) je pfedni globalni skupina zabyvajici se
investicnim bankovnictvim, cennymi papiry a spravou investic a ¢eli celé fad¢ vyznamnych rizik, ktera mohou
ovlivnit schopnost Emitenta plnit jeho zavazky v rdmci Cennych papiri, veetné trznich a Givérovych rizik, rizik
likvidity, obchodnich aktivit a praimyslovych rizik, opera¢nich rizik a pravnich, regula¢nich a reputacnich rizik.

] GSI je 100 % vlastnéna dcefina spolecnost skupiny Goldman Sachs a klicova bankovni dcefind spole¢nost
skupiny Goldman Sachs. V dusledku toho podléha riznym rizikiim, ktera jsou pro jeji podnikani podstatna a
inherentni, vcetné rizik souvisejicich s hospodaiskymi a trznimi podminkami, regulaci, Brexitem, volatilitou
trhu, likviditou, Gvérovymi trhy, koncentraci rizika, tvérovou kvalitou, slozenim klientské zakladny,
derivatovymi transakcemi, operacni infrastrukturou, kybernetickou bezpe¢nosti, fizenim rizik, obchodnimi
iniciativami, pusobenim ve vice jurisdikcich, stfety zajmu, hospodaiskou soutézi, zménami v podkladovych
polozkach, zaméstnanci, negativni publicitou, pravni odpovédnosti, katastrofickymi udalostmi a zménou
klimatu.

. GSI podléha Smérnici o ozdravnych postupech a feSeni krize uvérovych instituci, jejimz Géelem je umoznit
organu pro feSeni problému pfijeti fady opatieni ve vztahu k tvérovym institucim a investi¢nim spolecnostem,
o nichz se organ pro feseni probléml domniva, ze jim hrozi selhani, a pokud je takové opatfeni nezbytné ve
vefejném zajmu. Pravomoci k feSeni problémi, které ma organ pro feSeni problému k dispozici, zahrnuji
pravomoc (i) odepsat dluznou ¢astku, veetné nulové hodnoty, nebo pfevést Cenné papiry na jiné cenné papiry,
véetné kmenovych akcii pfislusné instituce (nebo dcefiné spolecnosti) - tzv. ,bail-in“ nastroj; (ii) prevést
veskerou ¢innost piislusné instituce nebo jeji ¢ast na ,,mostni banku (bridge bank)™; (iii) pfevést znehodnocena
nebo problémova aktiva do nastroje pro spravu aktiv; a (iv) prodat pfislusnou instituci komerénimu kupujicimu.
Kromée toho je organ pfislusny k feSeni krize opravnén upravovat smluvni ujednani, pozastavovat prava na
vymahani nebo ukonceni, ktera by jinak mohla byt uplatnéna. Rezim feseni problému je navrZen tak, aby byl
spustén pied upadkem, a drzitelé Cennych papiri nemusi byt schopni pfedvidat vykon jakékoli pravomoci
organu pro feSeni krize. Drzitelé Cennych papirti by navic méli velmi omezena prava zpochybnit vykon
pravomoci organem pro feseni problémd, i kdyz by takové pravomoci vedly k odepsani Cennych papirt nebo k
pfeméné Cennych papiri na vlastni kapital.

KLiCOVE INFORMACE K CENNYM PAPIRUM

Jaké jsou hlavni charakteristiky cennych papira??

Druh a tiida nabizenych Cennych papiri a identifikacni Cislo (Cisla) zabezpeceni:
Cenné papiry s hotovostnim vypofadanim, které jsou Cenné papiry vazané na akcie ve formé certifikata.
Cenné papiry budou ziuctovany prostiednictvim Euroclear Bank S.A./N.V. a Clearstream Banking S.A.

Datum emise Cennych papirt je 7. srpna 2023 (,,Datum emise*). Emisni cena Cennych papird je 100 procent (100%)
Souhrnné jmenovité hodnoty (,,Emisni cena").

ISIN: XS2612136999; obecny kod: 261213699; Valoren: 124494696.
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Ména, nomindlni hodnota, édstka emitovanych Cennych papirit a obdobi platnosti Cennych papirii: Ména Cennych
papirti bude americky dolar (,,USD* nebo ,,Vypoiadaci ména"). Kalkula¢ni hodnota je 100 USD. Souhrnna jmenovita
¢astka Cennych papira je Souhrnna jmenovita ¢astka.

Den splatnosti: 7. srpna 2025. Toto je datum, kdy je planovano splaceni Cennych papirti s vyhradou upravy v souladu s
podminkami.

Prava spojena s Cennymi papiry: Cenné papiry davaji kazdému investorovi pravo obdrzet zisk spolu s ur€itymi
doplnkovymi pravy, jako je pravo na oznameni o urcitych rozhodnutich a udalostech. Zisk z Cennych papirt bude
zahrnovat pfipadnou platbu Vypotadaci ¢astky v Den splatnosti a splatna ¢astka budou zaviset na vykonnosti nasledujiciho
Podkladového aktiva. Z Cennych papirti neni placen zadny tirok a zadné ¢astky nejsou placeny jindy nez ke splatnosti.

Podkladova aktiva nebo Akcie Bloomberg / Reuters / Burza
ISIN
Akcie iShares Barclays 20+ Year Treasury Bond ETF TLT UQ <Equity>/ NASDAQ Global Market
TLT.OQ/
US4642874329

Vyporiadaci ¢astka: Pokud nedoslo k pfedcasné realizaci, odkupu nebo zruSeni, Vyporadaci ¢astka splatna v USD ve
vztahu ke kazdému Cennému papiru v Den splatnosti bude:

(6] pokud je Kone¢na zavérecna cena Podkladového aktiva vysSSi nebo rovna Hrani¢ni urovni, castka
vypocétena podle nasledujiciho vzorce:

Koneéna zavéretna cena

KH x [PL +P X% Max( — Strike; 0)]; nebo

Pocate¢ni zavére¢na cena

(ii) pokud je Koneéna zavéreéna cena Podkladového aktiva nizs§i nez Hrani¢ni Groven, ¢astka vypoctena podle
nasledujiciho vzorce, pfi¢emz tato ¢astka nebude nizsi nez Downside floor:

Konecna zavéretna cena

Pocate¢ni zavére€na cena

Castka p¥i neplanovaném piedéasném splaceni: Cenné papiry mohou byt zp&tn& odkoupeny pied planovanou splatnosti
(i) dle volby Emitenta, (a) pokud Emitent zjisti, ze zména platného zdkona ma takovy dopad, Ze se jeho ¢innost nebo
¢innost jeho ptidruzenych osob souvisejici s Cennymi papiry nebo zajist'ovacimi operacemi spojenymi s Cennymi papiry
stala nezakonnou nebo (zcela nebo ¢astecné) nerealizovatelnou (pfipadné je velmi pravdépodobné, ze by se takovou stala
v blizké budoucnosti), nebo (b) pokud Kalkula¢ni agent zjisti, Ze nastaly urcité dals$i narusujici udalosti nebo udalosti
vyZzadujici upravu, jak je uvedeno v podminkach Cennych papiri, nebo (ii) na zakladé oznameni Vlastnika, ktery prohlasi
takové Cenné papiry za okamzité splatné v disledku vyskytu pfipadu poruseni smlouvy, které trva.

Céstka pti neplanovaném pred¢asném splaceni splatna pii takovém neplanovaném predéasném zpétném odkupu za kazdy
Cenny papir ¢ini ¢astku predstavujici realnou trzni hodnotu Cenného papiru pii zohlednéni vSech relevantnich faktort a
po odecteni nakladi vzniklych Emitentovi nebo jeho spfiznénym osobam v souvislosti s takovym piedéasnym zpétnym
odkupem, v&etn& nakladii spojenych se zrusenim podkladového aktiva a/nebo souvisejiciho zajisténi smluv. Castka p¥i
neplanovaném piedcasném splaceni miZe byt niZ§i nez vase puvodni investice, coZ znamen4, Ze pii neplanovaném
pred¢asném zpétném odkupu utrpét ztratu ¢asti nebo celé své investice.

Definice termini:

Hrani¢ni uroveii: ve vztahu k Podkladovému aktivu 100 procent Pocate¢ni zavérecné ceny.

KH: Kalkulaéni hodnota, 100 USD.

Cap: 120 USD.

Downside floor: 90 USD.

Konecna zavéreéna cena: ve vztahu k Podkladovému aktivu Srovnavaci cena dne 31. Cervence 2025, s vyhradou

ptipadné upravy v souladu s podminkami.

e  Pocatecni zavérecna cena: Srovnavaci cena Podkladového aktiva 31. Eervence 2023, s vyhradou pfipadné Gpravy v
souladu s podminkami.

e Max: nasledovany sérii ¢astek uvniti zavorek, znamena vyssi z ¢astek oddélenych stiedniky v zavorkach. Naptiklad
"Max(x;y)" znamend vyssi z komponentu x a komponentu y.
PL: Urovefi ochrany, 1,00.

e Srovnavaci cena: ve vztahu k Podkladovému aktivu a jakémukoli pfislusnému dni zavérecna akciova cena

Podkladového aktiva na ptislu§né Burze v piislusny den.
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e  Strike: 1,00.

Rozhodné pravo: Cenné papiry se fidi anglickym pravem.

Postaveni Cennych papirii: Cenné papiry jsou nepodfizené a nezajisténé zavazky Emitenta a budou mit stejné postaveni
mezi sebou a se vSemi ostatnimi nepodfizenymi a nezajisténymi zavazky Emitenta cas od ¢asu nesplacenymi.

Prijeti jakéhokoli opatieni organu pro feseni problému podle Smérnice o ozdravnych postupech a feSeni krize avérovych
instituci ve vztahu k Emitentovi by mohlo vyznamné ovlivnit hodnotu, nebo jakékoli souvisejici splatky, Cennych papira
a/nebo zpisobit riziko pfemény Cennych papirti na vlastni kapital.

Popis omezeni volné pievoditelnosti Cennych papirii: Cenné papiry nebyly a nebudou registrovany podle amerického
Zakona o cennych papirech (Securities Act) z roku 1933 (,,Zakon o cennych papirech®) a nesmi byt nabizeny ani
prodavany ve Spojenych statech nebo do Spojenych stati nebo na ucet nebo ve prospéch americkych ob¢anti s vyjimkou
nékterych transakci osvobozenych od registracnich pozadavkti Zakona o cennych papirech a pouzitelnych statnich zékont
o cennych papirech.

V jakékoli jurisdikci ani z jiné jurisdikce nesmi byt uskuteciiovany zadné nabidky, prodeje nebo doruceni Cennych papir
ani distribuce jakéhokoli nabidkového materialu vztahujiciho se k Cennym papirtim, s vyjimkou okolnosti, které povedou

k souladu s pouZitelnymi zakony a piedpisy.

S vyhradou vyse uvedeného budou Cenné papiry volné pfevoditelné.

Kde budou Cenné papiry obchodovany?

Nepouzije se; Cenné papiry nebudou kétovany ani piijaty k obchodovani na zadné burze.

Jaka jsou klicova rizika specificka pro Cenné papiry?

Rizikové faktory spojené s Cennymi papiry: Cenné papiry podléhaji nasledujicim kliCovym rizikiim:
Hodnota a kétovana cena vasich Cennych papirl (pokud existuji) bude vzdy odrazet mnoho faktort a nelze je predvidat.
° V zavislosti na vykonnosti Podkladového aktiva, mizete ztratit ¢ast své investice.

] Trzni cena vasich Cennych papirti pfed splatnosti mize byt podstatné nizsi nez kupni cena, kterou jste za né
zaplatili. V dasledku toho, pokud Cenné papiry prodate pfed uvedenym planovanym dnem odkupu, miizete
dostat podstatné méné nez vasi piivodné investovanou ¢astku.

] Vase Cenné papiry mohou byt za urcitych mimofadnych okolnosti uvedenych v podminkach Cennych papiri
odkoupeny pied planovanym dnem splatnosti a v takovém piipadé ¢astka Vam zaplacena za pred¢asny odkup
mize byt niz§i nez Castka, kterou jste zaplatili za Cenné papiry.

] Jistina splacena pfi splatnosti neposkytuje ochranu pred vlivem inflace. Po tpravé o inflaci mtize byt realny
vynos (nebo vynos) z Cennych papirQ pii splatnosti zaporny. Inflace tedy miize mit negativni vliv na hodnotu a
vynos Cennych papirt.

Rizika tykajici se urcitych charakteristik Cennych papirii:

. Podminky vasich Cennych papirt stanovi, ze Cenné papiry podléhaji omezeni. A proto vase schopnost podilet
se na jakékoli zméné hodnoty Podkladového aktiva po dobu platnosti Cennych papird bude omezena, bez ohledu
na to, do jaké miry se mize cena Podkladového aktiva zvysit po dobu zivotnosti Cennych papird nad hranici
stropu. Proto mize byt navratnost vasich Cennych papirti vyrazné nizsi, nez kdybyste piimo zakoupili
Podkladové aktivum.

. Burzovné obchodovatelny fond (Exchange Traded Fund, ETF) se mize snazit sledovat vykonnost indexu (ve
vztahu k takovému Burzovné obchodovatelnému fondu ,,Podkladovy index ETF*), nebo vykonnost ur¢itych
aktiv, smluv a/nebo nastroju, které mohou byt investovany nebo drzeny Burzovné obchodovatelnym fondem.
Vykonnost Burzovné obchodovatelného fondu miize zaviset na specifickych faktorech spole¢nosti jako pozice
tykajici se ziskii, pozice na trhu, rizikova pozice, struktura akcionafti a distribu¢ni politika podkladovych
spolecnosti, které tvoii Podkladovy index ETF takového Burzovné obchodovatelného fondu, nebo na hodnoté
takovych aktiv, smluv a/nebo nastroju investovanych, drzenych nebo sledovanych Burzovné obchodovatelnym
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fondem, jakoZz i na makroekonomickych faktorech jako je urokova a cenova urovei na kapitalovych trzich,
vyvoj mény a politické faktory

Rizika souvisejici s Podkladovym aktivem:

. Hodnota a navratnost vasich Cennych papirii zavisi na vykonu Podkladového aktiva. Néavratnost vaSich
Cennych papiri zavisi na vykonu Podkladového aktiva. Cena Podkladového aktiva mohou podlé¢hat
nepfedvidatelné zméné v pribehu casu. Tento stupenn zmény se nazyva ,,volatilita“. Volatilita Podkladového
aktiva muze byt ovlivnéna vnitrostdtnimi a mezinarodnimi finan¢nimi, politickymi, vojenskymi nebo
ekonomickymi udalostmi, véetné vladnich akei, nebo ¢innostmi ucastnikli na relevantnich trzich. Jakakoliv z
téchto udalosti nebo ¢innosti by mohla nepfiznivé ovlivnit hodnotu a navratnost Cennych papiri. Z volatility
nevyplyva smér ceny Podkladového aktiva, ackoli Podkladové aktivum, které je vice volatilni, bude
pravdépodobné zvySovat nebo snizovat hodnotu Cast&ji a/nebo ve vétsi mife, nez Podkladové aktivum, ktera je
méné volatilni.

. Vykonnost Podkladového aktiva v minulosti nenaznacuje vykonnost v budoucnosti. Neméli byste povazovat
zadné informace o vykonnosti Podkladového aktiva v minulosti za indikator rozsahu nebo trendd v kolisani
Podkladového aktiva, které se mohou v budoucnu vyskytnout. Podkladové aktivum muize mit odlisny (anebo
stejny) vykon jako v minulosti, a to mize mit vyznamny nepfiznivy dopad na hodnotu a navratnost vasich
Cennych papird.

. Vykonnost Akcii zavisi na makroekonomickych faktorech, jako jsou Grokové a cenové urovné na kapitalovych
trzich, ménovy vyvoj, politické faktory a také na faktorech specifickych pro spoleénost, jako je naptiklad pozice
tykajici se ziskl, pozice na trhu, rizikova situace, struktura akcionait a distribuéni politika, jakoz i obchodni
rizika, kterym jejich emitenti Celi. Kterykoli z téchto faktor nebo kombinace téchto faktorti by mohl nepfiznivé
ovlivnit vykonnost Podkladového aktiva (Podkladovych aktiv), coz by v disledku mélo negativni dopad na
hodnotu a navratnost vasich Cennych papirg.

KLICOVE INFORMACE O NABiDCE, CI;NNYCH PAPIRU YEﬁEJNOSTI A/NEBO PRIJETI K
OBCHODOVANI NA REGULOVANEM TRHU

Za jakych podminek a dle jakého harmonogramu mohu do tohoto Cenného papiru investovat?

Podminky nabidky:

Nabidka Cennych papirt bude u¢inéna v Chorvatsku, Ceské republice, Mad’arsku a Polsku b&hem obdobi od, a to véetné,
19. Cervna 2023 do, a to véetné, 31. ¢ervence 2023 (,,Obdobi nabidky"). Obdobi nabidky miize byt kdykoliv pteruseno.

Nabidkova cena je rovna 100 procentim (100%) Souhrnné jmenovité ¢astky.

Nabidka Cennych papiri podléha udéleni pfislusnych regulatornich souhlasti a vydani Cennych papirt. Nabidka
Certifikath miize byt odvolana zcela nebo z¢asti kdykoli pfed datem emise dle rozhodnuti Emitenta.

Odhadované naklady uctované investorovi Emitentem/piedkladatelem:

Emisni cena 100 procent (100%) Souhrnné jmenovité ¢astky zahrnuje prodejni provizi az 4,00 procenta (4,00%) Souhrnné
jmenovité ¢astky, ktera byla zaplacena Emitentem.

Kdo je predkladatelem nebo osobou Zadajici o prijeti k obchodovani?

Viz vyse uvedena polozka ,,Autorizovany piedkladatel (Autorizovani pfedkladatelé)".

Proc¢ se zpracovava Prospekt?

Divody pro nabidku nebo pro prijeti k obchodovani na regulovaném trhu, odhadovany Cista Castka vynosi a pouZiti
vynosii: Cistou ¢astku vynost z nabidky pouzije Emitent k poskytnuti dalsich finanénich prosttedkt pro své podnikani a
pro jiné obecné korporatni ucely (tj., k dosazeni zisku a/nebo zajisténi urcitych rizik).

Dohoda o upisovini na zdakladé pevného zdavazku: Nabidka Cennych papird nepodléha dohodé o upisovani na zakladé
pevného zavazku.
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Podstatné konflikty tykajici se emise/nabidky:

Poplatky jsou splatné Autorizovanému piedkladateli.

Emitent podléha fadé stfetd zajmt mezi jeho vlastnimi zajmy a zajmy drziteld Cennych papirt, véetné: (a) pti provadeéni
urcitych vypocta a stanoveni mize dojit k rozdilu zajmd mezi investory a Emitentem, (b) Emitent (nebo pfidruzeny
subjekt) mize pfi béZzném chodu svého podnikani provadét transakce na sviij vlastni uéet, miize pusobit jako ¢len vyboru
pro urovani trhu a miZze uzavirat zajiStovaci transakce tykajici se Cennych papirti nebo souvisejicich derivati, které
mohou ovlivnit trzni cenu, likviditu nebo hodnotu Cennych papirti (c) Emitent (nebo pfidruzeny subjekt) mize mit
diveérné informace tykajici se Podkladového aktiva nebo jakychkoli derivatovych nastroja, které na né odkazuji, ale které
Emitent neni povinen (a mize podléhat zdkonnému zakazu) zvefejnit.
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